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CMA TOOLS (BURNLEY) LIMITED

The following reproduces the text of the Chartered accountants’ report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 6) have been prepared

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF CMA TOOLS (BURNLEY) LIMITED
FOR THE YEAR ENDED 31 AUGUST 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of CMA Tools (Burnley} Limited for the year ended 31 August 2013 which comprise the
Profit and loss account, the Balance sheet and the related notes from the company's accounting records and
from information and explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detalled at icaew com/regulations

This report 1s made solely to the Board of directors of CMA Tools (Burnley) Limited, as a body, in accordance
with the terms of our engagement letter dated 7 February 2012 Our work has been undertaken solely to prepare
for your approval the financial statements of CMA Tools (Burnley) Limited and state those matters that we have
agreed to state to the Board of directors of CMA Tools (Burnley) Limited, as a body, in this report in accordance
with AAF 2/10 as detalled at icaew com/compitation To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than CMA Toals (Burnley) Limited and its Board of directors, as a body,
for our work or for this report

It 1s your duty to ensure that CMA Tools (Burnley) Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and farr view of the company's assets, habihties, financial
position and profit You consider that CMA Tools (Burnley) Limited 1s exempt from the statutory audit
requirement for the year

We have not been instructed to carry out an audit or review of the financial statements of CMA Tools (Burnley)
Limited For this reason, we have not verified the accuracy or completeness of the accounting records or
tnformation and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements

PMW»\ P tnons e Rucn Wy

PM+M Solutions for Business LLP
Chartered Accountants

Lodge House
Lodge Square
Cow Lane
Burnley
Lancashire
BB11 1NN

27 March 2014



CMA TOOLS (BURNLEY) LIMITED
REGISTERED NUMBER 2032076

ABBREVIATED BALANCE SHEET
AS AT 31 AUGUST 2013
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FIXED ASSETS
Tangible assets
CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS amounts falling due within

one year

NET CURRENT ASSETS

Note

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling due after

more than one year

PROVISIONS FOR LIABILITIES
Deferred Tax

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

2013
£ £

157,229
264,131
196
264,327
(256,377)

7,950

165,179

(129,544)

(7.775)

27,860

1,000

26,860

27,860

2012
£ £
49,258
323,261
230
323,491
(272,573)
50,918
100,176
(46,153)
(7,285}
46,738
1,000
45,738
46,738

The directors consider that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year 1in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Comparnies Act 2006 !

with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affars of the company as at 31 August 2013 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company
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CMA TOOLS (BURNLEY) LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 AUGUST 2013

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small compantes regime within Part 15 of the Companies Act 2006, were approved
and authonised for 1ssue by the board and were signed on its behalf on 27 March 2014

J M Aspden
Director

The notes on pag&'s 4 to 6 form part of these financial statements
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CMA TOOLS (BURNLEY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

1

ACCOUNTING POLICIES

1.1

12

1.3

14

15

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 15 exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Apn! 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 15 provided at rates

calculated to write off the cost of fixed assets, less ther estimated residual value, over thewr
expected useful ives on the followmng bases

Plant & Machinery - 25% reducing balance
Motor Vehicles - 25% reducing balance
Fixtures & Fittings - 15% reducing balance
Office Equipment - 25% to 33% reducing balance

Stocks and accrued sales

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropnate proportion of
fixed and variable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and liabilities ansing from all tming differences
between the recognition of gains and losses In the financial statements and recognition in the tax
computation

A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and liabiities are calcutated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted
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CMA TOOLS (BURNLEY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS |
FOR THE YEAR ENDED 31 AUGUST 2013

1. ACCOUNTING POLICIES (continued)

1.7 Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

2 TANGIBLE FIXED ASSETS

£
Cost
At 1 September 2012 547,066
Additions 151,031
At 31 August 2013 698,097
Depreciation
At 1 September 2012 497,808
Charge for the year 43,060
At 31 August 2013 540,868
Net book value
At 31 August 2013 157,229

At 31 August 2012 49,258

3 CREDITORS
Amounts falling due within one year

Creditors due within one year of £83,904 (2012 £56,696) are secured by a mortgage debenture on the
assets of the company

Net obligations under finance leases and hire purchase contracts due within one year of £24,313 (2012
£10,948) are secured on the assets being purchased

4, CREDITORS:
Amounts falling due after mere than one year

Net obligations under finance leases and hire purchase contracts amounting to £85,375 (2012 £1,984) are
secured on the fixed tangible assets being acquired



CMA TOOLS (BURNLEY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013
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5. SHARE CAPITAL

Allotted, called up and fully paid
1,000 Ordinary shares of £1 each

2013

1,000

2012

1,000



