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IMEXPART LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Fair review of the business

The director's aim to present a balanced and comprehensive review of the development and perfermance of the business
during the year and the position at the year end. The review is consistent with the size and non-complex nature of the
husiness and is written in the context of the apparent risks and uncertainties.

Despite being down on forecast, the directors consider the results to be very good given protracied lead times from some
suppliers due to a shortage of components in kits and raw materials caused by the invasion of Ukraine and disruptions to the

supply chain in China due to Covid restrictions.

A focus on end user sales has seen noteworhy growth to this sector but it is the company’s Engine parts sales that enjoyed
unprecedented progression in the pericd.

The company has added in excess of £187.000 to reserves, improving the strength of the company at the balance sheet
date.

Principal risks and uncertainties

Recruitment challenges remain but the business has had some success in attracting good candidates to allow the business
to deliver its growth strategy.

Development and performance

Additional resources and focus will see continued growth in the company's Engina and Wholesale areas in 2023 and a
planned reduction in gross margin has seen the company's products become more competitive and this will have a positive
effect on future sales. The benefit in the increase in staffing levels in the period will not be felt until 2023 due to protracted
training requirements for these new employees.

Key performance indicators
The gross margin has decreased slightly to 42.55% (2021 43.08%).

All of the company’s liquidity ratios are up from the prior year. Current assets are covering current liabilities 1.57 times (2021:
1.46 times). Current assets less closing stock are covering current liabilities 0.66 times (2021: 0.66 times).

On hehalf of the board

Mr A C Pinkney
Director
22 June 2023




IMEXPART LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




IMEXPART LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022

Principal activities
The principal activity of the company continued to be that of fraders in commercial vehicle parts.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr A C Pinkney
Ms F Pinkney

Mr M Lockweod
Mrs N Chappell

Results and dividends
The results for the year are set out on page 7.

Crdinary dividends were paid amounting to £150,000. The directors do not recommend payment of a final dividend.

Auditor
The auditor, Azets Audit Services, are deemed te be reappointed under section 487(2) of the Companies Act 2006.

Strategic report

The company has chosen in accordance with Companies Act 2008, 5. 414C(11) fo set out in the company's sirategic report
information required by Large and Medium-sized Companies and Groups (Accounts and Reports} Regulations 2008, Sch. 7
o be contained in the direciors' report.

Statement of disclosure to auditor

So far as the directors are aware, there is no relevant audit information of which the company's auditor are unaware.
Additionally, the directors have taken all the necessary steps that they ought to bave taken as directors in order to make
themselves aware of all relevant audit information and to establish that the company's auditors are aware of that information.

On behalf of the board

Mr A C Pinkney
Director
22 June 2023




IMEXPART LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF IMEXPART LIMITED

Opinion

We have audited the financial statements of Imexpart Limited (the ‘company') for the year ended 31 Dscember 2022 which
comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of changes
in equity, the statement of cash flows and notes to the financial statements, indluding significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:
. give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20046,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the course of the audit, or ctherwise appears 1o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our apinion, based on the wark undertaken in the course of ocur audit:
* the information given in the strategic report and the directors' repori for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared In accerdance with applicable legal requirements.




IMEXPART LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF IMEXPART LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detecta
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

Capability of the audit in detecting irregularities, including fraud

Based on our understanding of the Company and its industry, we identified that the principal risks of non-compliance with
laws and regulations related to breaches of UK law and we considered the extent to which non-compliance might have a
material effect on the financial statements of the Company. We also considered those laws and regulations that have a direct
impact on the preparation of the financial statements such as the Companies Act 2006. We evaluated management's
incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls),
and determined that the principal risks were related to posting inappropriate journal entries to increase revenue or reduce
expenditure or increase the capital position of the Company, and management bias in accounting estimates and judgmental
areas of the financial statements. Audit procedures performed by the engagement team included:

® Discussions with directors including consideration of known or suspected instances of nen-compliance with laws and
regulation and fraud,

* Reviewing relevant meeting minutes;
* Reviewing of correspondence in so far as they related to non-compliance with laws and regulations and fraud;

® |dentifying and testing journal entries, in particular any journal entries posted with unusual account combinations,
posied on unusual days, posted by infrequent users, posied by senior management or posted with descriptions
indicating a higher level of risk;

Designing audit procedures 1o incorporate unpredictability around the nature, timing or extent of our testing over immaterial
liabilities and assels balances.

There are inherent limitations in the audit procedures descrihed above and the further removed non--compliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from errar, as fraud may involve deliberate concealmant by, for example, forgary or intentional misrepresentations,
or through collusion.




IMEXPART LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF IMEXPART LIMITED

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
htips:/www fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006, Our audit work has been undertaken so that we might state o the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Victoria Wainwright
Senior Statutory Auditor
For and on behalf of Azets Audit Services 22 June 2023

Chartered Accountants

Statutory Auditor Carlton House
Grammar Schaol Street
Bradford
BOH 4NS




IMEXPART LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Cost of sales

Gross profit

Distribution costs

Administrative expenses

Other operating income

Operating profit

Interest payable and similar expenses
Profit before taxation

Tax an profit

Profit for the financial year

The profit and loss account has been prepared on the basis that all operations are continuing operations.

Notes

2022

9,997,938
(5,746,726)

4,251,212

(2,882,980)

(940,475)
2,728
430,485

(13,899)
416,586

(79,301)

337,285

2021

9,480,540

(5,396,286)

4,084,254

(2,423,283)

(995,948)
2,728
667,751

(21,226)

646,525

(149,744)

496,781




IMEXPART LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Profit for the year

Other comprehensive income
Revaluation of tangible fixed assels

Total comprehensive income for the year

2022
£

337,285

337,285

2021
£

496,781

290,833

787,614




IMEXPART LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss reserves

Total equity

Notes

10

11
13

14

15

18

21

2022

£ £

2,919,819
2,134,613
1,421,478
132,775
3,688,866
(2,336.162)

1,352,704

4,272,523

(140,775)
100,043

(100,043)

4,031,704

5,000

464,203

3,562,501

4,031,704

2021

2,860,166

2,013,770
1,476,167
89,292

3,579,229

(2,388,215)

1,191,014

4,051,180
(109,664)
97,097

(97,097)

3,844,419

5,000
467,509
3,371,210

3,844,419

The financial statements were approved by the board of directors and authorised for issue on 22 June 2023 and are signed

an its behalf by:

Mr A C Pinkney
Director

Company Registration No. 01974788

Ms F Pinkney
Director




IMEXPART LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:
Profit for the year

Other comprehensive income:
Revaluation of tangible fixed assets

Total comprehensive income for the year
Dividends
Transfers

Balance at 31 December 2021

Year ended 31 December 2022:

Prafit and total comprehensive income for the year
Dividends

Transfers

Balance at 31 December 2022

Notes

Share capital Revaluatio®rofit and loss Total
reserve reserves
£ £ £ £
5,000 176,982 3,314,823 3,496,805
- - 496,781 496,781
- 290,833 - 290,833
290,833 496,781 787,614
- - (440,000) {440,000)
- {308) 306 -
5,000 467,509 3,371,910 3,844,419
- - 337,285 337,285
- - (150,000) (150,000)
- {3,306) 3,306 -
5,000 464,203

3,562,501

4,031,704

-10 -




IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

14

Accounting policies

Company information
Imexpart Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Unit E1, Link 31 Willowbride Way, Whitwood, Caslleford, WF10 5NP.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statements are roundad to the nearest £1.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting palicies adopted are set cul below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

The directors do not consider the outbreak of Covid-19 to have created a material uncertainty in relation to the going
concern of the company. Further details has been included in note 24, events after the reporting date.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account frade discounts, settlement discounts and volume rebates.

Revenue from the sale of gocds is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the econemic benefits asseciated with the transaction will flow to the entity and the costs incurred or o ke incurred
in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Freehold land and huildings 2% straight line

Leasehold improvements Over the term of the lease

Plant and machinery 20% reducing balance

Fixturas, fittings & equipment 20% reducing balance & 10% slraight line
Computer equipment 33% straight line

Motor vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

11 -




IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of fixed assets

Al each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generaling unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 10 the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased 1o apply.
Where an impairment lass subsequently reverses, the carrying ameount of the asset (or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in priar years. A reversal of an impairmeant loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessmentis made for impairmant. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.

12 -




IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Trade debtors, lcans and other receivables that have fixed or determinable payments that are not quoted in an active
market are classified as 'lcans and receivables'. Leans and receivables are measured at amortised cost using the
effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of
interest would be immaterial. The effective interest methed is a method of calculating the amortised cast of a debt
instrument and of allocating the interest income over the relevant period. The effective interest rate is the rate that
exaclly discounts estimated future cash receipts through the expected lifs of the debt instrument to the net carrying
ameunt on initial recognition.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the coniractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, ar if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

-13 -




IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or [oss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss 1o
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liahilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value
is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred 1ax.

14 -




IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whan the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases
Leases are classified as finance leases wheneaver the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged te profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.
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IMEXPART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

115 Government grants
Government granis are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Grants relating to an asset are recognised in income systematically over the asset's expected useful life. If part of such
a grant is deferred it is recognised as deferred income rather than being deducted from the asset's carrying amount.

1.16 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reperting end date. Gains and losses arising on translation in the period
are included in profit or loss.

- 16 -




IMEXPART LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities
Cash generated from operations
Interest paic

Income taxes paid

Net cash inflow from operating activities
Investing activities

Purchase of tangible fixed assels

Proceeds on disposal of tangible fixed assets
Net cash used in investing activities
Financing activities

Repayment of bank loans

Payment of finance leases obligations
Dividends paid

Net cash used in financing activities

MNet increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

28

2022

(130,928)
42,149

{71,348)
{45,942)

(150,000}

550,731
(13,899)
(137,280)

399,552

(88,779}

(267,290)
43,483

89,292

132,775

2021
£ £
776,025
(21.226)
(151,001)
603,798
(135,118)
46,018
(89,100)
172,456
(187,039)
(440,000)
(454,583)
60,115
29,177
89,292
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Turnever and other revenue

An analysis of the company's turnover is as follows:

2022 2021
£ £
Turnover analysed by class of business
Commercial vehicle paris 9,997,938 9,480,540
2022 2021
£ £
Turnever analysed by geographical market
United Kingdom 9,932,635 9,417,400
Europe 65,303 63,140
9,997,938 9,480,540
2022 2021
£ £
Other significant revenue
Grants received 2.728 2,728
4 Operating profit
2022 2021
COperating profit for the year is stated after charging/{crediting}: £ £
Government grants (2,728) (2,728)
Fees payable to the company's auditor for the audit of the company's financial
statements 18,780 18,124
Depreciation of owned tangible fixed assels 242,541 208,971
Profit on disposal of tangible fixed assets (15,043) (7.920)
Operating lease charges 51,216 86,996
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Distribution and administration 73 70
Their aggregate remuneration comprised:
2022 2021
£ £
Wages and salaries 2,230,451 2,002,137
Social security costs 200,101 162,081
Pension costs 59,306 53,377
2,489,858 2,217,595
6 Interest payable and similar expenses
2022 2021
£ £
Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans 848 5,708
Other finance costs:
Interest on finance leases and hire purchase contracts 2,616 6,898
Other interest 10,435 8,620
13,899 21,226
7 Directors’” remuneration
2022 2021
£ £
Remuneration for qualifying services 233,922 287,972
Company pensicn contributions to defined contribution schemes 7,589 9,543
241,511 297,515

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted to 2
(2021 -2).

Remuneration disclosed above include the following amounts paid to the highest paid director:

Remuneration for qualifying services 97,681 144,286
Company pension contributions to defined contributicn schemes 4733 -
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

8 Dividends

Interim paid

2022

150,000

2021

440,000
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Taxation

Current tax
UK corporation tax on profits for the current period
Deferred tax

Crigination and reversal of tming differences

Total tax charge

2022

76,355

2,946

79,301

2021

137,280

12,464

149,744

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and

the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Capital allowances

Depreciation

Deferred tax

Taxation far the year

2022

416,586

78,151
3,348

{14,848)
8,802
2,946

72,301

2021

646,525

122,840
6,211
8,229

12,464

149,744
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IMEXPART LIMITED

STATEMENT OF CASH FLOWS (CONTINUED})
FOR THE YEAR ENDED 31 DECEMBER 2022

10

Tangible fixed assets

Cost or valuation
At 1 January 2022
Additions
Disposals

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Freehold land Leasehold Plant andFixtures, fittings Computer Motor vehicles Total
and buildings improvements machinery & equipment equipment

£ £ £ £ £ £ £

2,400,000 120,094 108,752 548,167 320,013 563,909 4,060,935

- - - 19,840 56,609 252,851 329,300
- - - - - (83,570) {83,570)

2,400,000 120,094 108,752 568,007 376,622 733,180 4,306,665
14,667 93,207 99,365 419,100 294,842 279,588 1,200,769
44,000 3,922 1,968 28,268 17,078 147,305 242,541
- - - - - {56,464) (56.464)

58,667 97,129 101,333 447,368 311,920 370,429 1,386,846
2,341,333 22965 7.419 120,639 64,702 362,761 2,919,819
2,385,333 26,887 9,387 129,067 25171 284,321 2,860,166

22 -




IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

1

12

13

The net carrying value of tangible fixed assets includes the following in respect of assets held under finance leases or
hire purchase contracts.

2022 2021
£ £
Motor vehicles 198,919 35,015

Freehold land and buildings with a carrying amount of £2,341,333 were revalued on 9th September 2021 by Holyroyd

Miller, an independent chartered surveyor not connected with the company on the basis of market value. The valuation
conforms to International Valuation Standards and was based on recent market transactions on arms' length terms for
similar properties.

If revalued assets were stated at on an historical cost basis rather than a fair value basis, the total amounts included
would have been as follows:

2022 2021
£ £
Cost 2,440,152 2,440,152
Accumulated depreciation (604,801) (564,108)
Carrying value 1,835,351 1,876,044
Stocks
2022 2021
£ £
Finished goods and goods for resale 2,134,613 2,013,770
Financial instruments
2022 2021
£ £
Carrying amount of financial assets
Drebt instruments measured at amortised cost 1,141,905 1,229,146
Carrying amount of financial liabilities
Measured at amortised cost 1,967,229 1,892,249
Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 1,141,905 1,229,146
Prepayments and accrued income 279,573 247,021
1,421,478 1,476,167
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

13  Debtors

(Continued)

The trade debtors are the subject of an inveice discounting agreement. The value of trade debtors to which this

agreement relates is £1,140,722 {2021 -£1,222,792).

14 Creditors: amounts falling due within one year

Bank loans

Obligations under finance leases
Trade creditors

Corporalion tax

Other taxation and social security
Government grants

Other creditors

Accruals and deferred income

15  Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Cbligations under finance leases
Government grants

16  Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Notes

16
17

19

Notes

16
17
19

2022 2021

£ £
309,022 355,951
99,186 5,015
1,180,196 933,190
76,355 137,280
348,109 380,377
2,728 2,728
265,663 417,034
54,903 156,640
2,336,162 2,388,215
2022 2021

£ £

- 24,419

58,259 -
82,517 85,245
140,776 109,664
2022 2021

£ £
308,022 380,370
302,022 355,951
- 24,419

Bank loans represents a commercial mortgage loan repayable by monthly instalments over the next year. Interest is

being charged at a variable rate of 1.5% above base rate.

The hank Inan is secured by a debenture and a charge nver the company's freehold land and buildings .

Alsc included within bank loans is a balance due in relaticn 1o invoice finance arrangements.
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

17  Finance lease obligations

Future minimum lease payments due under finance leases:

Within one year
In two to five years

Finance lease payments represent renials payable by the company for motor vehicles. Leases include purchase
options at the end of the lease period, and no restrictions are placed on the use of the assets. The average lease term
is 2 years. All leases are on a fixed repayment basis and no arrangements have been entered inte for contingent rental

payments.

18  Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Balances:

ACAs

Movements in the year:

Liability at 1 January 2022
Charge to profit or loss

Liability at 31 December 2022

19  Government grants

Arising from government grants

Included in the financial statemeants as follows:
Current liabilities
Non-current liabilities

Liabilities
2022
£

100,043

2022
£

85,245
2,728
82,517

85,245

Liabilities
2021
£

97,097

2022

97,097

2,046

100,043

2021

87,973

2,728

85,245

87,973

The balance sheet includes £85,245 (2021 - £87,973) which was received from the Leeds City Region Enterprise
Partnership and the Carbon Trust in relation to capital expenditure. This will be released to the profit and loss in line

with the depreciation on the related assets.
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

20  Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 59,306 53,377

The company cperates a delined conlribulion pension scheme for all qualifying employees. The assels of the schemse
are held separately from those of the company in an independently administered fund.

21 Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 4 996 4,996 4,996 4,996
Crdinary A shares of £1 each 4 4 4 4
5,000 5,000 5,000 5,000

The Ordinary and Ordinary A shares have full voting rights and they are both entitled to participate in distributions of
incame.

22 Capital commitments

Amounts contracted for but nat provided in the financial statements:

2022 2021
£ £

Acquisition of tangible fixed assets 261,588 -
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IMEXPART LIMITED

STATEMENT CF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

23

24

25

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Within one year

Between two and five years

Related party transactions

Remuneration of key management personnel
The remuneration of key management personnel is as follows.

Aggregate compensaticn

Directors’ transactions

Dividends to Directors

directors.

Loans from Directors

Description

Directors loan
Directors loan

2022 2021
£ £
52,500 70,750
- 122,563
52,500 193,313
2022 2021
£ £
247,715 288,972
Dividends totalling £150,000 (2021 - £440,000) were paid in the year in respact of shares held by the company's
Loans have been granted by the directors to the company as follows:
% Rate Opening Amounts Interest AmountsClosing Balance
Balance Advanced Charged Repaid
£ £ £ £ £
5 198,413 73,458 4,313 178,424 97,760
5 209,673 83,012 4,035 132,564 164,156
408,086 156,470 8,348 310,988

261,916
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IMEXPART LIMITED

STATEMENT OF CASH FLOWS (CONTINUE

D}

FOR THE YEAR ENDED 31 DECEMBER 2022

26 Cash generated from operations

Profit for the year after tax

Adjustments for:

Taxation charged

Finance costs

Gain on disposal of tangible fixed assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
(Increase)/decrease in stocks
Decrease/{increase) in dehtors
Decrease in creditors

Decrease in deferred income

Cash generated from operations

27  Analysis of changes in net debt

Cash at bank and in hand

Borrowings excluding overdrafts
Obligations under finance leases

1 January 2022

2022
£

337,285

79,301
13,899
(15,043)

242,541

(120,843)
54 689
(38,370)
(2,728)

550,731

Cash flows New finance

leases

£ £ £

89,292 43,483 -

(380,370) 71,348 -
(5,015) 45,942 (198,372)
(296,093) 160,773 (198,372)

2021
496,781

149,744
21,226

(7.920)
208,971

121,846
(200,468)
(11,429)
(2,728)

776,025

31 December
2022
£

132,775
(309,022)
(157 445)

(333.692)
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