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Agro Merchants Whitchurch Ltd

Strateglc Report for the Year Ended 31 December 2020

"The directors pres ent their strategic report for the year -ended 31 December 2020. .
We present a balanced and comprehensive review of the development and performance of the business
during thé year and its position attheyear end

Principal activities

- The principal activity of the company is that of multi- temperature warehousmg and’ dismbunon in the
United ngdom and Conti nental Europehaulage.

We aimto be the chosen food storage and distribution partner for‘cost, service, ﬂexibilityand quality.‘
To.suppo'rt that objective, we arefocused on five kev strategies: )

1 Industry Leading Risk Management - Protecti ng‘our‘pleqpl e, the environmentand our reputztion.
2.'Lean Integrated Operating Model - Optimising res'ourc'es to drive improvement |

3. Commercial iEffectiveness -Todriveand promote customer relationships. .

4 Agile & Responsive Business - Delivering outstanding customer service .

"5 lnspirational Leadership To grow ourpeopleand to be an employer of chonce

" Fair review of the business
The profitfor the financial year dmounted to £4,053, 812(2019:£4, 023 743) and its netassets are
£81,576,822(2019:£77,523,010).

The business environment in which we operate continues to be chal]enging with both economic and
political uncertainty, related primarily to Brexit and the COVID-19 pandemic, being at the fore of those
challenges.

The directors are satisfied with the balance sheet position at the year end.

We consider that our key financial performance indicators and those that communicate the financial -
performance and strength of the company as a whole are turnover and profit margins. During the
accounting year the company's turnover was £38,975,402, which, when compared to the prior financial
yearof£39,799,790, shows a decrease of 2.07% on the 2019 accounting year. When considered against the
global situation as a result of the COVID-19 pandemic, the small decrease reflects the resilience and strength
of the industry in which the company operates. Gross profit margin for. the year for 2020 was an
1mprovementat30% compared to 28% for 2019. '

The board would like to place on record, their thanks to all employees in the business that enabled the
delivery of thisresultinsucha challengi ng environment. .

In addition to ourfinancial performanceindicators, we consider warehouse utilisation to be an 1mportant .

tool in communicating the financial performance for the year. Atthe balance sheet date, the total warehouse
utilisation was 88% (2019: 86%)
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. | Agro Merchants Whitchurén Ltd
Strafegié Repd r; for the Year Ended 31 December 2020
Stakeholder Engagement and Section 172(1) statement .
This sectinn describes how the directors have had regard to the matters setbut insection 172(1j (@) to(f)
;r(';(iéorms the dlrecfors statemen# required under the Companies (Miscellaneous Reporting) Regulations
The Board has approved a Code nf Ethics which sets out Agro M enchants Whitchurch Ltd’s apprc;ach o,

responsible and ethical business behaviour with the underlying principle that everyone working for Agro
Merchants Whitchurch Ltd, including the-directors, must adhere to the highest standards of integrity,

" -loyalty, faimess and confidentiality, including meeting all legal and regulatory requirements. Specific_

policies and procedures on the prevention, detection and investigation of fraud, bribery and corruptxonand

" modernslavery have been approved by the Board..

As part of the. Board's role it seeks to ensure that it is cognisant of the long-term impact of any decisions.

To thatend, the Board periodically reviews the company’s strategy and regularly seeks updates on strategic
issues which may impactthe business. Additionally, the Board requires managementto prepare annually a
Business Plan for the following year, incduding Agro Merchants Whitchurch Ltd’s annual projections and
funding requirements, as well as completing a review ofbusiness risks, both principal and emerging, In that
context, any matters presented to the Board for approval need to align with the Company and Group's
strategy and Business Plan.

Employees

Ensuring the health, safety and wellbeing of employees is the number one value at the core of Agro
Merchants Whitchurch Ltd.’s business operations, with the aim to provide a safe working environment
where risks to health and safety are assessed and controlled. The Health & Safety manual of the company
outlines the policiesand procedures thatall employees mustadhere to. The Board approvesthe Health and

~ Safety POlle and monitors safety performance onan ongomg basis.

On commencement of employment, employees are issued with Agro Merchants Whitchurcn Ltd’sHeath &
Safety policy. This is reviewed by the Health & Safety officers and updated accordingly. The pohcyh&
recently been updated to reﬂ ectthe COVID-19 pandemic and i$ availab)e to view by all staff. '

Duringthe year the Board received regular.updates from the site leadership team on empl oyee
engagement processes and issues being addressed.

Customers

Agro Merchants Whitchurch Ltd.’s customersinclude large retailers and food processing businesses. These

_customer groups, and their various representative bodles are key stakeholders with well-established

-~

engagement channels inplace.

Duri ng the year the Board monitored customer service performance, receiving regular reports on
customer key performance indicators, including on time delivery and customers satisfaction
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Agro Merchants Whitchurch Ltd

Strategic Report for the Year Ended 31 December 2020
v Subpliers

The Board recognises the key ro]esuppliefs play inensuri riéAgro Merchants Whitchurch Ltd delivers a
reliableservice to customers: in supplying cold food storage and logistics.. :

The Board ensures thét formal contract management arrangements are in place throughout the duration
_ofkey supplier contracts. The Board received updates dunng theyearon Agro Merchants Whltchurch Lud's
suppher payment practlces . .

Along with other members of the leadership team, the'executhé _directors oversee the rélationships with.
. key suppliers, with other Board members having opportunities to meet informally with key suppliers on
occasions. . ' '

Regulators

Other than employees, customers and suppliers, the Board has’ identified a number of other key
stakeholders, includingits regulatory bodies. The company is regulated by the Driver and Vehicle Licensing -
Agency (DVLA), the Road Haulage Association (RHA) and Food Storage and Distribution Federation (FSDF).
Agro Merchants Whitchurch Ltd ensures that regulatlons imposed by these stakeholders are smcﬂy
adhered to in terms of safety and compliance.

Community and environment

Through its mainstream business activities and various specificinitiatives, Agro Merchants Whitchurch Ltd
seeks to makea positiveimpacton thecommunitiesin which itoperates. Agro Merchants Whitchurch L

- has a policy to aid a range of local sporting, educational and recreational clubs and events. This is agreed
by stakeholders within the business, such as employees, and achieved directly through sponsorship and
donations, as well as indirectly by provxdmg employee time and skills.

How stakeholders’ interests have influenced dedsion making
Agro Merchant Whitchurch Ltd recognises the importance of engaging with stakeholders to help inform
strategy and Board decision-making. Relevant stakeholder interests, including those of employess,

customers, suppliers, regulators and others are considered by the Board when ittakes principal decisions.

Principal decisions are those whichare material, or of strategic importance,and those which are significant
to any of Agro Merchants Whitchurch Ltd’s key stakeholder groups.

Future plans

Duringthe year the company became increasingly integrated into the Agro Merchants Group, with afocus
on forging relationships with sister companies across Europe. Furthermore, on the 30 .December 2020,
Agro Merchants Group was acquired by Americold Logistics LLC, acompany listed on the New York Stock
"Exchange. As we proceed through the new financial year, the acquisition will resultin greater opportunities
and soluuons for both new and longstanding customers. .

The essence of our values and strategies that have served the company well over many years sulland will
remain, as we go into the future.
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"'Agro Merchants Whitchurch Ltd

StrategicReport for the Year Ended 31 December 2020

Principal risks anduncertainties

The company operates ina competitive environmentand as such it needs to providea quallty and flexible
serviceto its customers atan appropriate pnce In order to deliverthatservice, the company contmus o
investin its infrastructure and people:

The company continued to review all potential Brexitrisks throughout 2020, given the uncertainty about
the final arrangements. Followingthe signing of the Trade and Cooperation Agreement between the UK .
and the EU in December 2020, the company quickly implemented all necessary changes to its processes,
invoices,and supplier arrangements. The company continues to adaptto the new post Brexit trading
environmentand has not been adversely impacted eitherin terms ofmovements of goods with suppliers or
customers, or new business opportunities.

Furthermore, March 2020 saw COVID- 19 a global pandemic, cause disruption to businésses worldwide. .
The full impact of the pandemic is still being felt, but, when comparing 2020 to 2019, Revenue and Gross
ProfitMargin - the industry and business have proved very resilient

The company maintains contact with customers through regular dialogue across all levels of the business -

to ensure that customer expectations continue to be met. Senior management review the business weekly
through a number of operational KPI's to ensure that both serviceand costremain on target.

Apphved’by the Boafd on 2r Augustand signed on'its behal fby:

o G]ldea
Director
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Agro Merchants WhitchurchLtd

Directors’ Reportforthe Year Ended 31 December 2020

The directors presentthelr report and the audited financial statements for the year ended 31 December
2020. .

Dxrectoi‘s ofthe company :
Thedirectors of the company who werein office dunngtheyearand upto the date ofsxgmngthe ﬁnanmal
statements were: .

] CRodriguez Marquez (resigned 25 February 2021)
M D Bender (resigned 25 February 2021)

E M Gildea

H Kroes (appointed 25 February 2021)

M ] Smernoff (appointed 25 February 2021)

] CSnyder, Jr (appointed 25 February 2021)

‘Results and dividends

p 'The profit for the Fnancnal year amounted to £4 053 812 (2019: £4, 023 743) The directors do not
recommend paymentofa dividend (2019: ENll) .

Employmentofdisabled persons

The company gives full and fair consideration to applicants for employment from disabled persons: With
regard to existingemployees who become disabled, the company will examine ways of providing continued
employment in their existing position.or will seek to retain the individuals for alternative posts where
possible.

Financial risk management

The company's operations exposeitto a variety of financial risks thatinclude creditriskand pricerisk The

company has in placea risk management programme that seeks to limit the adverse effecton the financial . .

performance of the company by monitoringlevels of debt finance and the related finance costs.
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Agro Merchants Whitchurch Ltd

‘ Directors' Report forthe Year Ended 31 December 2020

Financial risk management(continued)

Creditrisk

The company has 1mp]emented policies that require appropriate credit checks on potennal customers
before goods orservices are supplied. The amount of exposure to customers is subject to individual limits,
which are reassessed regularly by the directors. This is done after taking into consideration the availability
of creditinsuranceif applicable. Where appropnate the company avails of creditinsurance subject to limits
provided by the insurer. .

Pricerisk . :

The company is exposed to commodlty price risk as a result of its operations, However, given the size of
the-.company's operations, the costs of managing exposure to commodity price risk exceed any potential
benefits. The directors will revisit the appropriateness of this policy should the company's operations
change in size or nature. The company has no exposure to equity securities price risk as itholds no listed
or other equity investments. .

lnterest rate risk :
. The company uses basi¢ financial instruments to manage the exposure to ﬂuctuatmg interestrates.

Foreign exchange risk :

‘While thegreater part of the company's revenues and expenses are denominated in sterling, the company
is exposed to some foreign exchange riskin the normal course of business. While the company has not used
complex ﬁnanc1al instruments to date to hedge foreign exchange exposure, this posmon is keptconstanﬂy
under review. .

Social and communityissues
The company has a policy to aid arange oflocal sportmg. educational and recreational clubsand events. It -
undertakes to achieve this dlrectly through sponsorshipand donation, as well as indirectly by prowdmg its
employees' time and skills. In supportof thataim the following charitable donations were made:

. i 2020 2019
£ £

Whitchurch 10k - SirJohn Talbot's School .. 2,500 2,000
Whitchurch Alportjuniors ‘ . _ : -1,000 2,202
Queensway Playing Fields " o . 500 1,748
Shropshire Wildlife Trust o 400 400
Nantwich Agricultural Society ) - © - 1,850
'Whitchurch Rugby Club ' L : A ' - 5000
Otherdonations ' 195 221

4,595 13,421
Dnrectors indemnities ' ’
The Directors have the benefit of an indemnity, which is a qualifying third-party indemnity provision as
defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout thelast financial
year and is currently in force. The company has purchased and maintained throughout the financial year
Directors’ and Officers’liability insurancein respectof itselfand its Directors.
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Agro Merchants Whitchurch Ltd

Directors' Report for the Year Ende'd.31 December 2020

- Disclosure ofinformation to the audltors

Each director has taken steps thatthey oughtto have taken as directors in order to make thems elvesaware
of any relevant audit information and to establish that the company's auditors are aware of that
information. The directors confirm that there is ho relevant mformatlon that they know of and of which
they know the auditors are unaware. '

Future developments

The section on future developments whichis detalled inthe strateglc report, is 1ncl uded inthis reportby
cross reference.

Key stakeholdels

".Customers

Agro Merchants customers are key stakeholders with well- estabhshed engagement channels in place.

Duri ngthe year, the business monitored customer relationships through Key Performance lndlcators,
which measure the service the business provides to its customers, along with levels of complaints.

AEmployee involvement

Duringthe year, the policy of providing employees with the information aboutthe company has continued
through regular briefings, staff magazines and other communication forms. Itis believed that this flow of
information encourages the involvement of employees in the company's endeavors, an improved sense of
community and achieves acommon employee awareness of the financial and economic factors affecting the -

~performance of the company.

.Suppliers -

The business recognises the key rolesupphers play in ensuring Agro Merchants Whitchurch delivers a
reliableservice to its customers. This isthrough the provision of materials and essentlal managed
services to thebusmess . y

Thebusiness ensures that forn-ial contract manag'ement arrangements arein place tl%roughout the
duration of supplier contracts. Furthermore, the Company reports on its supplier payment practices twice
yearly throughthe Payment Practices Reportingsetup by the United Kingdom Government

How stakeholders'interests have influenced decision makmg

Agro Merchants Whitchurch Ltd recognises the importance of engaging with stakeholders to help mform .
strategy and Company decision-making. Relevantstakeholder interests, including those of employees,
customers, suppliers, regulators and others are taken into accountby the Company whenittakes
decisions. Principal decisions are those which are material, or of strategic importance; and-also those
which aresignificantto any of the business’ key stakeholdergroups.

Duringthe year, the business worked with its employees and wider stakehol ders to roll outthe Mission,
Vision and Values of the business - communicating these through employee focus sessions and engaging
with key stakeholders as to how the busmess couldreflectthe mission, visionand values of the Agro

Merchants Group.
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Agro Merchants Whitchurch Ltd

D?irectoi's' Reportforthe Year Ended 31 Deeember 2020.

Brexit

The company continued to review all potential Brexit risks throughout 2020, given the uncertainty about
the final arrangements. Following the signing of the Trade and Cooperation Agreementbetween the UK ahd
. the EUin December 2020, the company quickly implemented all necessary changes to its processes,
invoices,and supplier arrangements. The company continues to adaptto the new post Brexit trading
environmentand has not been adversely impacted either in terms of movements of goods with suppllers or
customers, or new business opportunities.

Covid 19

The glebal outbreak of Covid-19 has had a significantimpact on global economies, including those in
which the company has activities. There is significant uncertainty over the extent of the 1mpact and the
longevity of the outbreak ’ ) o

The company operates within akey industry sector and therefore the operations have continued as
expected over the course of 2020. The company is dependentonits key suppliers continuing their

" operations and there have notbeen any significantissues experienced to date. Demand for the company’s
services has continued atexpected levels.

The company has established a number of processesand precedures to protectits peopleand minimise
contactas the health and wellbeingof employees isapriority.

Going concern

Thedirectors have prepared the financial statements ona gein'g concern basis following the review of
financial forecasts and company cash flows which include the continued impact of Covid-19.

" The company is funded by group debtand operates through a cash pooling facility. The directors have

" received confirmation that the ultimate parent company, Amerjcold Realty Trust, intends to supportthe
company fordtleast 12 months from the date of approval of these financial statements. Consequently, the
directors are confident that the company will have sufficient funds to continue to meetits liabilities as they
fall due for at least 12 months from the date of approval of the financial statements and therefore have

. prepared the financial sratemenrs onagoing concern basis. -

Streamlined energy and carbon reporting

Methodology
Agro Merchants Whitchurch Ltd has identified the following areas relevantto its contribution to
greenhouse gases (GHG) as being energy consumption through: -

i

- The cold storage facilities and office areas, and plantand machinery used therein
" - Transportvehicles and equipment used in the logistics of the business operation

Onthis basis, data has been collected and presented below for the year ended 31 December 2020 and
comparative data for the precedingyear ended 31 December 2019.

Energy consumption figures relating to electricity used within coldstorage facilities and office areas have
been obtained through regular meter readings and reporting.

Fuel consumpnon figures have been obtained through measurementof regular fuel purchases accurate
measurement of on-site fuel tanks and tachograph trackers within transport units ’
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Agro Merchémts Whitchurch Ltd

Directors' Reppft for the Year Ended 31 December 2020

Streamlined energy and carbon reporting (continued)
Global greenhousegas emissions and energy use data for the period

Yearended 31

" Year ended 31

- : December 2020 . December 2019

Scope 2: Energy consumption related to cold storage - : . :
fac-ilities_and officeareas (KwH) -~ B 15,650,695 16,588,379 .
‘Conversion factor of emissions (kg CO2e) ’ B . 0.23314 : '0'2556 .
Total emissions (kg/CO2¢) o 3,648,803 2,239,990
Intensity ratio (per £1 of revenue) . ‘ 0.0936 - 0.1065
Scope 1: Energy consumption rel atedto - - o ‘ 2,851,918 2,863,886
transportation (litres) . g '

Conversion factor of emissions (kg CO Ze) o 2.54603 2.59411
Total emissions (kg/C02¢) o . 7.261,069 7,429,235
.Intensity ratio (per £1 ofrevenue) . = . " 0.1863 0.1867

Energy efﬁcnencyactlon takenin the year

" Per the information above, a 1 significantamountofthe emnss:onsgenerated by the business result from the
transportation/logistics services provided. The business continues to emphasis improvementon MPG
achieved by its drivers through KPI's, in order to reduce wastage. The business is also looking at ways to
make the fleet more environmentally friendly, through replacing the fleet within the next 2 years.

~ Energy consumptionrelated to cold storage faciliﬁes is managed through obtaining a high proportion of its
electricity from a Biogas plantlocated near.the facilities. Furthermore, initiatives such as installation of LED
- lighting within the cold storage facilities to reduce electricity consumption have been undertaken in 2020..

Independent auditors

Theauditors, PricewaterhouseCoopers LLP have indicated their willingness to contmue inofficein

accordance with the provisions of Section 485 of the Companies Act 2006.

Approved by t‘he Board on 2August 2021 and 'si'gned on its‘ behalfby:

MM e

E M Glldea
Director
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Agro Merchants Whitchui‘ch Ltd

Statement of Directors’ Responsibilities inrespect ofthe financial statements

The directors acknowledge their responsxbllmes for preparing the Annual Report and the fmancxa]
statements in accordance with applicablelaw and regulations.

Company law requires the directors to prepare financial statements- for each financial year Under thatlaw
" the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS102 “The Financial
Reporting Standard applicable in the UK and the Republic of Ireland”, and applicable law). Under company
law the directors mustnotapprove the financial statements unless they are satisfied thatthey give a true
and fairview of the state of affairs of the company and of the profitor loss of the company for that period.
In preparing these financial statements, the directors are required to: .

+ selectsuitable accounting policies and apply them consistently;

 state whether applicable United Ki ngd()m Accounting Standards, comprising FRS102, have been
followed, subjectto any material departures discl osedand explained in the financial statements;

¢ makejudgements and accounting estimates thatare reasonable and prudent; and

« ' prepare the financial statements on the going concern basns unless itis inappropriate to presume that
the company will continue in business. .

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsib]e for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy atany time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006.

S

E M Glldea
- Director

2August2021
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Agro Merchants Whitchurch Ltd

| Independent Auditors’ Report to the Members of Agro Merchants Whi‘tchl‘lrc‘h Ltd.
Reporton the audit of the financial statements

Opinion
" In our opinion, Agro Merchants Whitchurch Ltd's financial statements:

. give atrue and fair view of the state ofthe company’s affaus as at 31 December 2020 and ofits pmﬁt forthe yearthen
ended;
e have been properly prepared in accordance with United Klngdom Generally Accepted Accountirig Practice (United Nngdom
Accounting Standards, compnsmg FRS 102 “The Financial Reportung Standard applicablein the UK and Republicof Irdland”,
" and applicable law); and
LI have been p reparedin accordanoe with the requirements of the Companies Act 2006

We have audited the fnancnal statements, included within the Annual report and financial statements (the “Annual Report”), which
comprise: the Balance Sheet as at 31 December 2020; the Profit and loss account and the Statement of ch anges ineq un.y forthe
year then ended; and the notes to the finandal statements, which indude a description of the significant accountingpolicies.

Basis for opinion

We conducted our audit in accordance wnth International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities underISAs (UK) are further described in the Auditors’ responsibilities fo rthe audit of the financial statements section
ofour report. We beélieve that the audit evidence we have obtained is sufficient and appropriate to provide abasis for ouropinion

Independence

We remained independent of the company in accordance with the ethical requirementsthat are relevant toouraudit ofthe financial
statements in the UK, which includes the FRC'’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. '

Conclusions relatmg to going concern

Based on the work we have performed, we have not identified any material un oenalntles relating to events or conditions that,
ind ividually orcollectively, may cast significant d oubt on the company’s ability to continue as a going concern for a period of at least
twelve months fromwhenthe financial statements are authonsed forissue.

In auditing the finandial statements, we have concluded that the directors’ use of the goingco ncem basis ofaceounting inthe
preparation of the financial statementsis appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a g uarantee as to the company's ability
to contmue as agoing concern.

"Our responsubllmes and the respon5| bilities of the directors with respect to gomg concern are described inthe relevant secﬁons of
this report.

Reporting on other information

The other |nforrnat|on comprises all of the information in the Annual Repon other than the financial statements and our auditors’

reportthereon. The directors are responsible for the other information. Qur opinion on the financial statements does not coverthe

other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this
" report, any form ofassurance thereon.
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AgroM erchénts Whitchurch Ltd

lndependent Auditors’ Report to the Members of Agro Merchants Whltchurch Ltd
Reporting on other information (contmued)

In connection with ouraudit of thefinancial statements, ourresponsibility is to read the other information and, in d cing so, consider

whether the other information is'materially inconsistent with the finandial statements or our knowiedge obtained in the audit, or

otherwise appears to be materially misstated. If we identify an apparent matenal inconsistency or material misstatement, we are

required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material

misstatement ofthe other information. If, based on the work we have performed, we conclude that there is a material misstatement -
- ofthis other information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategicreport and Directors' report, we also oonsudened whetherthe disclosures required by the UK Companm
Act 2006 have been induded. :

Based on our work undertakenin the course ofthe aud it, the Companies Act 2006 requires us alsoto report certaln opinions and
matters as descnbed below.

Strategic report and Directors’ report .

In our opinion, based onthé workundertakenin the course of the audit, the information giveninthe Strategicreport and Directors'
reportforthe yearended 31 December2020is co ns1stent with the financial statements and has been prepared in accordance with
applicable legalrequirements. ’

In light of the knowledge and un der'st'anding of the company and its environment obtained in the course of the audit, we did not
identify any material misstatements in the Strategic reportand Directors’ report.

- Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements »

As explained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are '
responsible for the preparation of the financial statements in accordance with the applicable framework and forbeing satisfied that
they give atrue and fair view. The directors are also responsible for such internal control as they determine is necessary to enable -
the preparationof financial statements that are free from material misstéte'ment, whetherdue to fraud orerror.

In preparing the finandial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concem and using the going concem basis of accounting unless the
directors eitherintend to liquidate the company or to cease operations, or have no realistic alternativebut to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materia
misstatement, whether due to fraud or error, and to issue an auditors’ report thatindudes ouropinion. Reasenable assurance is a
highlevel of assurance, butis nota-guarantee thatan audit conducted in accordance with ISAs (UK) will always detect a materia)
misstatement when it exists. Misstatements can arise fromfraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the basns of these fi nanaa)
statements. .

Irregularities, including fraud, are instances of non-compliance with laws and reguations. We d&'sign procedures in line with our

responsibilities, outlined above, to d etect material misstatements in respect of irregularities, indudingfraud. The extent to which our
procedures are capable of detecting iregularities, including fraud, is detailed’below.
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Agro Merchants Whitchurch Ltd

lndependent Audltors Reportto the Members of Agro Merchants Whitchurch Ltd
Responsmllltles for the financial statements and the audlt (continued)

Auditors’ respon5|bllltxes for the audlt of the financial statements (contmued)

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance wnh laws and
regulations related to failure to comply with UK tax regulations, and we considered the extentto which non-compliance’ might have
a material effect on the financial statements. We also considered those laws and regulations that have a direct impact on the

" finandial statements such as the Companies Act 2006. We evaluated man agement's incentives and opponunmes for frauduent
manipulation of the finandial statements (including the risk of override of controls), and detemrmined that the principal risks were
related to'posting inappropriate joumal entries to manipuate financial results, including revenue recognition and manipulaton of ~
earnings before interest, tax, depreciation and amortisation and- management bias in accountmg estimates or significant
judgements. Audit pmcedures performed by theen gagementteam included:

* Discussions with man agement including co n5|derat|on of known or suspected mstances of non-comphanoe with Iaws and
regulation and fraud; .

¢ |dentification and testing of signifi cantjoumalentnes and .

« Evaluationand, where appropriate, challenging assumptlons andjudgements made by managementin determining S|gn|ﬁcant
accounting estimates. .

There are mherent hmltatlons in the audit procedures described above. We are Iess likely to become aware of instances of non-

* compliance withlaws and regulations that are not closely related to events and transactions reflected in the financial statements.
Also, the risk of not d etecting a material misstatement due to fraudis higher than the risk of not detecting one resulting from error,
as fraud may involvedeliberate concealment by, for example, fo ngery orintentional misrepresentations, or through collusion.

A further descnptlon of our responsnbnlmes for the audit of the finandial statements is located on ‘the FRCs website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opiniors, has been prepared for and only for the corrpany 's members as a body in accordance with
_ Chapter 3 of Part 16 ofthe Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume

responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save

where expressly agreed by ourpriorconsentin writing. ' ’

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to youif, in ouropinion:

- e we have notobtained all the information and explanations we require for ouraudit; or

« adequate accounting records have not been kept by the company, or retums adequate for our audit have not been received
from branches notvisited by us; or

- certain disclosures of directors' remunerationspecified by law are notmade; or

 thefinancial statementsare notin agreement with the accounting recorde and retums.

We'have no exceptionsto report arising fromthis responsibility.

@MwW\vM-A

Emma Murray (Senior Statutory Auditor)’

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Belfast

2 August 2021
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Agro Merchants Whitchurch Ltd

Profitand Loss Account forj the Year EndedA31 December 2020

" Turnover

Costofsales

Gross profit
‘Distn'bution costs
Administradve,ekpenses
Other operating income -

' Operating profit
.Interest receivable and similarincome
Interest payable and similar expenses

Profit before tax
_ Taxonprofit

Profit for the financial year

Thenotes on pages 18 to 32 forma

2020 2019

Note £ N
3 38,975,402 39,799,790
' (27.410,441) (28,691,272)
11,564,961 11,108,518
(191,175) (201,000)
(9,607,903) (9,047,688)
4 79668 78323
5 1,845,551 1,938,153
6 2,412,322 . 2,228,580
7 (228,770) (180,072)
4,029,103 3,986,661
11 24,709 37,082

nintegral part of these financial statements.
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Agro Merchants Whitchurch Ltd

" (Registration number: 01550927)
Balance Sheetas at 31 December 2020

2020 - 2019
Note £ £

Fixed assets : ‘ o
Tangible assets . ‘ 12 . 12,614,733 . 9,763,284
Current assets ' ) . . . :
Stocks . : 13 21,210 - 17,884
Debtors: Amounts falling due within oneyear 14 12,110,602 8,432,636
Debtors: Amounts falling due after more than oneyear 14 71,643,562 70,755,352
Cashatbankand inhand * | o o 748409 1,033,560

' 84,523,783 80,239,432 -
Creditors: Amounts fallingdue within oneyear 15 11,285,504 __ (8.180,747)
Net current assets : . __73238279 __ 72,058,685
Total assets less currentliabilities - - 85,853,012 81,821,969
Creditors: Amounts falling due after more than one yearv . 15 - 3,671,381) (3,671,138)
Provisions for liabilities - o 16 __(604,809) . (627.821) -
Netassets . - S . — 81576822 __77.523.010-
Capitalandreserves B . ,
Called'up share capital » 18 3,960 " 3,960
Share premium account ’ 59,600 59,600
Capital redemption reserve . - 440 : 440
Capital contributionreserve ’ ' . 12,375,725 " 12,375,725
Retained earnings : R . __69137,097 - 65083,285 .
Total shareholder's equity . | __BLS76822 __ 77523010

The fnancxal statements on pages 15to 32 were approved by the Board of Directors on 2 August 2021 and
signedonits behalfby

MWW

E M Gildea
Director

Thenotes on pages 18 to 32 form anAi'ntegral part of these financial statements.
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At 1January 2020
Profitforthe year -

Total comprehensiveincome

At31 December 2020

At 1]anuary 2019
Profitfor the year

Total comprehensiveincome
At31December2019

" Agro Merchants WhitchurchLtd . .

Statement of Ch‘anges in Equity for the Year Ended 31 Decémber 2020

: Share Capital Capital
Called up premium redemption : contribution Retained .
share capital account reserve reserve earnings Total
- . : shareholder’s
. L ’ equity
£ A £ £ o £ £
3,960 59,600 ) 440 12,375,725° 65,083,285 - 77,523,010
. . - - 4,053,812 4,053,812
. - - 4053812 _ 4.053.812
3,960 59,600 440 __12375725 __ 60,137,097 _81.576,822
Share - Capital Capital
Called up premium redemption contribution Retained .
share capital account reserve ' reserve earnings Total
’ : S shareholder’s -
oo equity
£ £ £ £ £ £
3,960 59,600 440 12,375,725 61,059,542 - 73,499,267
- - : 4,023,743 4,023,743 -
- - - - 4,023,743 4,023,743
3,960 59,600 440 _ 12375725 77.523.010

Thenotes on pages 18 to 32 form anintegral part of these financial statements. .
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Agro Merchants Whitchurch Ltd

Notes to the Financial Statements for.the Year Ended 31 December 2020

-1 Generalinformation

The company is a private company limited by share capital,incorporated and domiciled in United
Kingdom and registered in England.

The address of its registered office s:
Shakespeare Way . ’
Whitchurch Business Park
" Whitchurch
Shnopshire
SY13 1LJ. ' ' ' o .
The principal actmty ofthe companyis: thatofmult1 -temperature warehousingand dlstnbutlon in the
United ngdom and Contmental Europe haulage

2 Accounting policies

Summary of significantaccountingpoliciesand keyaccounting estimates

“The principal accounting policies applied in the preparation of these financial statements are setout
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of comphance

These financial statements were prepared in accordance with Fmanc1al Reporting Standard 102'The .
Financial Reporting Standard applicablein the UK and Republic of Ireland’ and the Companies Act 2006.

Basns of preparation

These financial statements have been prepared using the historical cost conventionand inaccordance with
Financial Reporting Standard 102, “The Financial Reporting Standard applicablein the United ngdom and
the Republic of Ireland” and the Compames Act2006.

The preparation of financial statements requires the use of certain critical accounting estimates. Italso
requires managementto exercise its judgementin the process of applying the accounting policies. The
areas involvinga higher degree of judgement or complexity, orareas whereassumptionsand estimates are

significantto the financial statements, are disclosed in note 3. The principal accounting policies which have.

- been consistently applied are set outbelow. Thefollowing accounting policieshave been apphed
. consistently in dealmgw1th items which are considered material in relation to the company's fmanaal
statements,

Summaryofdisclosureexemptions

" FRS 102 allows a qualifyingentity certain dlsclosure exemption, subjectto certain conditions, whxchhave :

been complied with and-no objection to, the use of exemptions by the company’s shareholders.
The company has taken advantage of the following exemptions:

(i) From preparinga statement of cash flows, required under section 7 of FRS 102 and para 3.17(d), on the
basis thatitis a qualifying entity and the smallest entity- thatprepare's consolidated financial statements in
the group, Americold Realty Trust, includes the company s cash ﬂows in its own consolidated financial
statements;

(@ii) From the financial mstmmentdlsclosures required under FRS 102 paras 11. 41 (b)-11.48(c) and
12.26 - 12.29(b), as theinformationis provided in the consolidated financial statements; -

(iii) From disclosingthe company’s key management personnel compensation as requlred by FRS102 para

© 33.7;and

(iv) From disclosing transactions with group companies, required under sectlon 33, paragraph 33 1A of
FRS 102

Page 18
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Agro Merchants Whitchurch Ltd

_ Notes to the Financial Statements for the Year Ended 31 December 2020

2 Accounting policies (continued)
.Going concern

Thedirectors have prepared the financial statements ona goingconcern basis following the review of
financial forecasts and company cash flows which include the continued impact of Covid-19.

The company is funded by group debtand operates through a cash pooling facility. The directors have
received confirmation that the ultimate parent company, Americold Realty Trust, intends to supportthe
company for atleast 12 months from the date of approval of these financial statements. Consequently, the
directors are confident that the company will have sufficient funds to continue to meetits liabilities as they
fall due for at least 12 months from the date of approval of the financial statements and therefore have

- prepared the financial statements onagoing concern-basis.

Significant accounting judgements andkey sources of estimation uncertainty
No critical judgements or critical accounting estimates have been applied to these financial statements.

Revenue recognition

‘Turnover comprises the fair value of the consideration received or receivable for the sale of goods and

provision of services in the ordinary course of the company ’s activities. Turnover is-shown net of
" sales/valueadded tax, retums rebatés and discounts.

The company recognises revenue when theamountofrevenue canbe reliably measured, itis probable
that future economic benefits will flow to the entity and specificcriteria have been met for each ofthe
company s activities.

Foreign currency transactions and balances

Foreign'currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses being
taken to the profitand loss account

Tax . . . .

“The tax expense for the period comprises currentand deferred tax. Tax is recognised in profit or loss, except
that a change attributable to an item of income or expense recognised as other comprehensive income is
also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates °
taxable income.

Deferred tax is recognised in respectofall timing dlfferences between taxable profits and profits reported
in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be ‘
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by
the reporting date and that are expected to apply to the reversal of the timing difference.,
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AgroMerchants Whifchur'ch Ltd

Notesto the Financial Statements for the Year Ended 31 December 2020.

2 Accounting policies (continued)

Tangible assets :
Tangible assets are stated in the statement of financial position at cost, Iess any subsequent accumulated
depreciation and subs equent accumulated 1mpa1rmentlosses

The costof tangible assets mc]udes directly attributable mcremental costs mcurred in thelracquxsmon and
installation.

Depreciation’
Depreciationis charged so as to write off the cost of assets, other than land and propemes under’.
. construction over their estimated useful lives, as follows:

Assetclass . ‘ Depreciation method and rate
_Buildings ) . _ 2% straightline

Plantand machinery : 5% - 20% straightline

Motor vehicles ' 12.5% - 25% straightline

Land and assets under construction are notdepreciated.

Cash and cash equivalents

Cash'and cash equivalents comprise cash on hand and call deposits, and other short-term hlghly liquid
investments thatare readlly convertible to aknown amount of cashandare subjectto an msngmfcant risk
ofchange in value

Trade debtors :
Trade debtors are amounts due from customers for merchandlse sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairmentoftrade debtors is established when there is objective evidence that the company will notbe
able to collectall amounts due according to the original terms of thereceivables.

Stocks

Stocks are valued at the lower of costand net realisable value Stocksare determmed ona first-infirstout
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition. Full provision is made for obsolete and slow movingitems. Netrealisable
value comprises actual or estimated selling price (netof trade discounts) less all further costs to completion
or to be incurred in marketingand selling.

Trade creditors . E
Trade creditors are obligations to pay for goods or services thathave been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if the company does not
have an unconditional right, at the end of the reporting period, to defer settlement of the creditor for at
least twelve months after the reporting date. If there is an unconditional right to defer settlement for at
leasttwelve months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recogmsed initially at the transaction price and subsequently measured at amomsed
costusmgthe effective interest method. :
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Agro Merchants Whitchurch Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

2 Accounting policies (continued)

Leases :

Leases in which substantially all the I‘lSlG and rewards of ownership are retained by thelessorare classified
as operatingleases. Payments made under operating leases are charged to profit orloss ona straight-line
basis over the period of the lease. Leases are classified as finance leases whenever the terms ofthe lease
transfer substantiallyall the risks and rewards of ownership to thelessee.:

Assets held under finance leases are recognised atthelower of their fair value atinception of thelease and
the present value of the minimum lease payments. These assets are depreciated on‘a straight-line basis
over the shorter of the useful life of the assetand the lease term. The correspondmg liability to thelessor is
included in the Balance Sheet as a financelease obligation. .

Lease payments are apportioned between finance costs in the Profitand Loss Accountand reduction of the *
" leaseobligation so asto achievea constant periodic rate of interest on the remaining balance of the liability.

Share capital
" Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or |
other resources received or receivable, net of the direct costs of issuing the equity instruments. If payment
. is deferred and the time value of money is material, the initial measurementis on apresentvaluebasis.

Distributionsto equityholders

Dividends and otherdistributions to the company s shareholders are recognised as aliabilityin the
financial statements in the financial year in which the dividendsand other distributions areapproved by -
the shareholders. These amounts are recognised in the profitand loss account

Capital contributions
Where group undertakings prov1de funds to the company, for which thereis no obllgatl onto repay, these
aré amounts recognised directly in equity througha capital contributionreserve.

Deﬁned contribution pension obligation

A defined contribution planis a pension plan under which fixed contributions are paid into a pension fund
and the company has no legal or constructive obligation to pay further contributions even if the fund does
not hold sufficientassets to pay all employees the benefits relating to employeeservice in the current and
prior periods. B .

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. .
If contribution payments exceed the contribution due for service, the excessisrecognised as aprepayment

Financial instruments ' ' _ »
The company has chosen to.adoptSections 11 and 12 of FRS 102 in respectof financial instruments.

Classification .

The company only enters into basic financial instruments transactions that result in the- recognition of
financial assets and liabilitieslike trade and other debtors and creditors, loans from banks and other third
parties and loans to related parties. .

2 Accounting policies (continued)

Financial instruments (continued) .
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Agro Merchants Whitchurch Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

Recognition and measurement ' :

Debt instruments (other than those wholly repayable or receivable w1th|n one year) mcludmg loans and
other accounts receivable and payable, are initially measured at present value of future cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequenty,
at the undiscounted amountof the cash or other consideration expected to be paid or received. However if
- the arrangemients of a short-term instrument constitutea financing transaction, like a payment of a trade
debt deferred beyond normal businessterms or financed atarate of interest that is nota market valuerate
orin case of an out-right short-term loan not at market value, the financial asset or liability is measured,
initially atthe present value of the future cash flow discounted ata market rate of interestfor asimilar debt -
instrumentand subsequently atamortised cost.

- Impairment '
Financial assets that are measured at cost and amortised cost are assessed at the end of each reportmg
period for objective evidence of impairment. If objective evidence of impairmentis found, an impairment

‘loss is recognised in the Statement of income and retained earnings. ' ‘ :

Forfinancial assets measured atamortised cost; the impairmentloss is measured as the difference between
an asset's carryingamountand the present value of estimated cash flows discounted at the assets original .
effective interest rate. if a financial asset has a variable interest rate, the discount rate for measurmg any
1mpalrmentls the currenteffect]ve interestrate determined under the contract

Financial assets and liabilities are offset, and the net amount reported in the balance sheet when there is
an enforceable right to setoff the recognised amounts and there i isanintentiontosettleona net basisorto
realise theassetand settle the liability sxmultaneously

Related parties
The company discloses transactions with related parties which are not wholly owned with the same group.
"It does notdisclose transactions with members of the same group that are wholly owned.

3 Turnover

Turnover for each financial year derives solely from rendering of services. A geographlcal analysis of
turnover and profits before taxation has been omitted because, in the opinion of the directors, the
disclosure of suchinformation would be seriously prejudicial to the interests of the company.

4 Otheroperatingincome .
The analysis of the company's other operating income for the year is as follows: _
2020 2019
£

Sub-leaserental income : o 79,668 . 78,323

5 Operatihg profit
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Agro Merchants Whitchurch Ltd

Notesto the Financial Stafeménts for the Year Ended 31 December 2020 .

Arrived at after charging/(crediting)

Staff costs (note 8)

"+ Depreciation expense

Operatinglease expense - property ' '
Operatinglease expense - plant and machinery
(Profit)/loss ondisposal of tangible assets

Auditor’s remuneration - the auditof the company's annual
financial statements

. 6Interestreceivable and similar income

" Interest income on bank deposits . .
Interest receivable on loans due from group undertakings

Page 23

2020 . .2019
£ £
11,405,364 11,655,622
2,906,282 2,338,742
4,647,747 4,587,673
200,167 © 343,704
(13,405) 195,742 -
32,625 __69.258
2020 2019
£ £
425 6,953
2,411,897 2221627
B
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Agro Merchants Whitchurch Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

7 Interest payable and similarexpenses

2020 2019
. £ £

Interest on obligations under finance leases and hire purchase .
contracts ' S : . " 156,898 . 134,554
Interest expense on loans and borrowings : , : 27,801 ' 26,377
Foreign exchan_ge loéses . ) ) __44,071 ' 19,141
8 Staff costs
The aggregate payroll costs (mcludmg directors’ remuneranon)were as follows:

2020 2019
Wages and salaries . .9971,197 10,333,158

~ Social security costs . : 1,151,673 1,069,691

Other pension costs o 282,494 252,773

The average number ofmonthly persons employed by the company (includingdirectors) duringthe year,

analysed by category was as fo]lows

2020 2019
. 5 : . - X No. No.
Administration and support . T ’ S 94 © 105 .
Distribution C ’ ' . 278 274
‘ i 372 379
) 9 Directors' remuneration
Thedirectors' remuneration for the year was as follows:
2020 2019
‘ _ £ £
Remuneration . o . - 53.003
10 Auditors' remuneration
o ‘2020 2019
S o £ £
Auditofthe financial statements . - o 57,983 69,258

The company’s auditors did not provide any non-auditééwices (2019:Nil)
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Agro Merchants Whitchurch Ltd

Notesto the Financial Statements for the Year Ended 31 December 2020

11 Tax on profit
Tax credited in the income statement .
' .2020 2019
£ . £
' Current taxation . ' )
" UK corporation tax adjustment to prior periods . : (1,697) .
Deferred taxation : . ' y
Arising from origination and reversal of timing differences _(23,012) (37.082)

Tax on profit _ —_ (24,709) _(37.082)

Thetax on pr.o'fitbeforetax forthe year is lower than the standard rate of corporationtax in the UK (2019
- lower than the standard rate of corporation taxin the UK) of 19% (2019: 19%).

The differences are reconciled bel ow:

C ‘ , - 2020 . - 2019
' . £ £
Profitbefore tax _ - .- — 4029103 __3.986661
Corploratioh tax at standard rate C : 765,530 757,466
Effect of expense nét deductiblein de'termi‘ningtaxable profit’ . 349 ) 997
Tax decrease arising from group relief . (788,891) (795,545)
" UK corporation tax adjustment to prior periods ' ' __(1,697) -

‘Totaltax credit = A ' —(24700) __.__(37.082)

Factors that may affectfuture tax charges

In the Spring Budget 2021, the Governmentannounced that from 1 April 2023 the corporation tax rate will
increase to 25%. As the proposal to increase the rate to 25% had not been substantively enacted at the
balance sheet date, its effects are notincluded in these financial statements. However, it is likely that the
overall effect of the change, had it been substantively enacted by the balance sheet date, would be to
decrease the tax credit for the year by £190,993 and to increase the deferred tax liability by £190,993
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12 Tangible assets

Cost or valuation

. At1]anuary 2020
Additions
Disposals ]
At 31 December 2020

Accumulated depreciation

* . At 1january 2020

Charge for the year
Eliminated on disposal

At 31 December 2020
Net book value

At 31 December 2020
‘At 31 December 2019

AgroMerchants WhitchurchLtd

Notes to the Financial Statements for the Year Ended 31 December 2020

Land and

. Assets under Plantand X
buildings - Motorvehicles construction machinery. Total
. £ £ : £ £ ’ £
78,497 9,409,200 87,201 9,097,410 - 18,672,308
13,900 2,432,545 . 1,777,663 1,535517 ° -5759,625
- 701,286 - (153,907) __(855193)
92397 11,140,459 1,864,864 10,479 OZOM
3614 4,687,028 X 4218382 8,909,024
8,606 2,218,670 ) - 679,006 © 2,906,282 -
- (701,286) _ - _ (152013) _ (853299
12,220 6,204,412 ‘ - 4,745,375 10,962,007
80,177 4,936,047 1864864 ___5733.645 12,614,733
74.883 4,722,172 87201 ___4.8790.028 _ 9.763.284

Included within the net book value of land and buildings above s £hil (2019: £nil) in respect of freehold land en'd -buildings, £80,177 (2019: £74,883) in respect of
shortleasehold land and buildings. Tangible assets with @ carrying value0f£12 614,733 [2019 £9,763,284) are pledged as securlty Subsequentto theyear end, the
charges held over the net assets have been satisfied. . .

Included in the carrying value of tangible assets is £4,646, 002 (2019: £6,182,835) relating to assets held under finance leases andhire purchaseagreements The
deprecmnon charge forthe financial year in respectof these assets amounted to £2,213,995 (2019 £1,232,702).
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Agro Merchants Whitchurch Ltd R

£

“Notesto the Financial Statements for the Year Ended 31 Depémber 2020

13 Stocks

2020 . - .2019
R £ . .
Finished goods and goods forresale - ) 4 #LM 17884

- The repl'z_icementcost of stock did nofdiffers:ignificandy from the figures shown.

14 Debtors

2020 - 2019
Tradedebtors =~ . : 6,553,324 5,668,916
-Amounts owed by group undertakings - ' 75,347,630 70,755,352
Prepayments . ' © 1281190 - 1023942
Other debtors : D 8790 - 2,078 °
Corporation tax recoverable - : C . 285,631
Accruedincome = ; 563,230 1,452,069 .
' . ’ 83,754,164 79,187,988
Less non-currentportion ‘ , ' . __(71,643,562) {70,755,352)

- — 12110602 ___B8432636
Details of non-current trade andother debtors . ' 4
£71,643,562 (2019: £70 755,352) of Loans owed by group undertakmgs is classnFed as non- current:

On 31 May 2018 Agro Merchants Whitchurch Ltd issued 3% Loan Notes to a group company totaling
£59,030,000. The Loan Notes are due to be redeemed on 31 May 2023. Interestaccrued of £2,870,352 hds
been added to the ongmal pnncnpal sum, leavmg£61 900,352 (2019: £61,900,352) outstanding at the year
end.

Loan Notes totaling £4,400,000 (2019: £4,455,000) charge interest based upbn the weighted average
interest rate of First & Second Lien Term Loan Credit Agreements. Average interest for the period to 31
December 2020 was 5.85% (2019:6.42%). The Loan Notes are due to be redeemed on 6 June 2025. )

Trade debtors are stated after provisions forimpairmentof £3,484 (2019: £4,191).
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Agro Merchants Whitchurch Ltd.

'Notesto the Financiél Statements for the Year Ended 31 December 2020'

15 Creditors

2020 2019
£ £ .

Amounts falling duewithinone year . o

Nef'obligations under financeleases and hire . ) 1,578,732 -+ . 1,403,116

purcliase contracts (Note 19) . S ' ;

Tradecreditors . —_— " 3,757,909 2,917,756

Amountsowed to group undertakings o 11,109,150 1,109,000

Othertaxation and social security = : 1,508,794 794,380
. Otherpayables - ' . o 183,409 - 243,163

Accruals and deferred income o T 3,147,510 1,713.332°

— 11285504 __8180747
Amounts falling dueafter more thanone year ‘

Net obligations under finance leases and hire

purchase contracts (Note19) . - _ . 3,671,381 __ 3671138

Amounts owed to group undertakings are unsecured, interest free and are repayable on demand.

16 Provisions for liabilities - ‘

Deferred tax

£
~ At1]January 2020 , < _ . ) 627,821
- Credited to the profitand loss account duringthe financial year . A ' {23,012)

At 31 December 2020 ' , ' — 604,809 .
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Agro Merchants Whitchurch Ltd
Notesto thelFinanc_.ial Stétemehts for the Year Ended 31 December 2020
16 Provisions for liabilities (continued)

Deferredtax - , ‘ ' o R
Deferred tax assets and liabilities consists: C

. : S Asset - Liability
2020 - , £ £
Accelerated capital allowances . - 655,465

- Unpaid pension contributions . 11,168 : -
Capital losses . - ) . 39,488 —
' 50,656 © 655,465
. : : : - Asset Liability '
2019 , ' : . , £ £ .
Accelerated capital allowances : ' . - 677,713
Unpaid pension contributions 10,404 ’ -
Capital losses . ) S 39,488 i -
. : ' : 49,892 ' 677,713

17 Pension and other schemes

Defined contribution penisionscheme

The company opefates adefined contribution pension scheme. The pension cost charge fortheyear
represents contributions payable by the company to the scheme and amounted to £282,494 (2019:
£252,773). ; : "

18 Called up share capital

Allotted, calledup and fully paidshares

© 2020 ' . 2019

No. . £ ¢ No. © £,
Ordinary'A’ of £1 each : 1,320 1,320 1,320 11,320
Ordinary 'B' of £1 each C 1,320 1,320 1,320 ' 1,320
" Ordinary 'C'of £1 each A 792 : 792 792 792
Ordinary 'D' of £1 each’ - 528 . - 528 528 528
3,960 3,960 3,960 : 3,960
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~ Agro Merchants Whitchurch Ltd
«  Notesto theFinancial Statements for the Year Ended 31 December 2020

19 Loans and borrowings .
‘ ' 2020 v 2019

£ £
- Non-currentloans andborrowmgs . o ’ o
Financelease liabilities ) . ' ‘ 3,671,381 i 3,671,138
2020 2019
. ) T £ £
Current loans and borrowings . : )
Financeleaseliabilities : . 1,578,732 1,403,116 .
20 Obligations'under leases and hire purchase contracts
Finance leases
”i‘he total of future minimum lease péiymenrs isas follows: '
o 2020 2019,
S £ : £
Withinone year ' 1,578,732 1,403,116

Later than one year and notlater than five years _ : 3,671,381 3,671,138
Financeleases and hire purchase contracts are secured by fixed charges over certain tangible assets.

-21 Commitments

Operatmg leases -
. Thetotal of future mlmmum lease payments isas follows ' )
2020 2019
- ' . ay £ .
Notlater than oneyear 4,995,024 5,002,601
Later than one year and notlater than fiveyears R 19,740,542 19,813,554
Later than fiveyears - 57,225,511 - 62,144,817

—_BI&EJM‘

Capital commitments

Thetotal amount contracted for but not provided in the financial statements was £Nil (2019: £1,840,166).
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22 Contmgent llabllmes

Theassets of the company are held as security in respect of group borrowing facilities. The directors do not
anticipate any losses for thecompany arising from this guarantee Subsequentto theyearend, the charges -
held overthe net assets have been satxsﬁed

23 Related party transactions

The company has availed of the exemption under FRS 102 section 33, paragraph 33. 1Ain relation to the ~
disclosure of transactions with group companies as all the voting rights are controlled w1th1n the

‘group

In the opinion of the directors these amounts arise in the ordinary course of business and the terms ofthe
amounts dueare in accordance with the terms ordinarily offered by the company.

24 lmmedlate parent ulumate parent undertakmgand ultimaté controlling party

The company's immediate parent is Agro Merchants Holdlngs UK Limited, incorporated in Northern .
" Ireland. '

" The company's ultimate parent undertaking and the smallestand largest group to consol idate these financial
statements is Americold Realty’l‘rusr_ e

Theaddress ofAmerlcold Realty Trustis 10 Glenlake Parkway, South Tower, Sunte 600, Atlanta, Georgla USA
The ult:lmate controlling party is Americold RealtyTrust.
25 Post balance sheetevents '

There are no postbalance sheetevents to note.

Pageé 32



