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Registration of a Charge

Company name: GRANTMOSS LIMITED
Company number: 01420036
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Received for Electronic Filing: 11/01/2016

Details of Charge

Date of creation:  08/01/2016

Charge code: 0142 0036 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1420036

Charge code: 0142 0036 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th January 2016 and created by GRANTMOSS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th January 2016 .

Given at Companies House, Cardiff on 12th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated g 20 ilo

Checker's
initial

Gramtmoss Limited

to

HSBC Bank ple

Debenture

Registered af the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD10127
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Thiy Debentare by way of deed maide the T dayof TRMLIALY 20 1

Between {1y Grénnmoss Limilted
 Number 01420036 {the " Company™)y 4nd

{Zy HSBC Bark ple ("the Bank”) (registered in Ergland pumber 14259 whase address for service for entry on the
register1s: Securilics Processing Cenire, 'O Box 6304, Coventry, OV 9TY

WITNESSES s follows
Dehienture as security for the Debt

1. This Dicbenture shall be secority for the payment and- discharge of the Debl mentioned in Cluse 2 below.

P

The Débt is all money and Labilitics whatever, whenever and however ineurred whether now or-in Ui
future due, or becoming due, from the Company 1o the Bank ("fe Debi™.

Thiz includes, bot 15 nob Hmiled 1o,

(a} ovérdrafis; loans or other facilities and fiurther advances of money,

{t) guarantees and indemnities to the Bank am:i any of the-Company's other contingent liabilitics;

{c)  discount; commission and other lawfnt charges and expenscs;

{d) interestin accordavce with any agreement between the Qmmpam}r-ami”thc Bank gnd if there 1510
ARFgemenl, eres on any money sl linbititics due from the Company at oy avmual rate of 3%
above the Bank's base. eate Tromm time o fime computed and compaunded monthily and/or according
to the Pank's then current practice. Interest as above applies belore and after any demind or
Judgement; '

fey  mioney agiced 1o be paid by the Company under: Clause 23 below,

The Aprecnent to pay the Debt

3 The Comprny agrees lopay and discliarge: the Debt wlien the same is due 1o be paid and discharged. It
acknowledpes ihat the Debt shall. in the. abseniee of expross wrillen agresment by the Bank o the conizary,
be dueand pavable toihe Bank upon demand.

Security given over the Company's Assets

4. Thee Comparny, witly full title guaranter, and as security for the paviment and discharge of the Debt,

chirgess- '

tay By way of legal migrigage all: frechold tineloding cominenhold) and lensehold Jand now vested in the
Company together with all buildings fixtares, fitings and fixed phmt el mashmum oW Or At aniy
titve afterwards onit, This includes (withont Hiitation) the land deseribed or referred to in Part 1 of
the First Schedule below subject {:r;iv 10 the other mortgnges ormatiers G any) mentoned in Part 2
of the Pirst Schedulo below,

by By wav-of first fixed charge, the chattels (inchuding all additions and mmprovemonts to, and
replacemens of them from time 1o time), secarities intellectual property and/or other property
ngatared T e Second Schedule below,
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{©y By owavof first fixed charge (exeopt a8 alicady charged above): -

f1} Al theprosent and fotore tight, title and infergst of the Company in.or w.any Trechold
'{imlﬂdhﬁg commoitholdy orleaschiold Tand or other imniovalile propecty wheraver situated

and all fixtures, fittings-and fixed plant snd machinery now or at any time afierwards owit,

(i1} AL chatiels now or af any time afterwards bs:lnugmg 0y the Comipany. This exchdes- Aty of them
for the the Eiemg forming part of the stock in trade or w ark-in-progress of the Conipany or
which are, for (he thue being, otherwise effectively charged by way of Tegal marigage or fined
charge by this Debenture,

{(iti)  The benedt of all vights, lHeences, gigiranizes, rent deposits, conteacts, deeds, underiakings
and warranties relating to any land or other property mentioned abiové andior to aay trade or
business from time to time carried on by the Company,

(iv¥All book debis and other debis aad wmanctary claims gnd any rents, licence foeg or other pavimichis
due from anv lesses; licensed or ocouplier of anv iminovable property wherever sitoated now or
at any lirie afterwards duc owing or incurred to the Compainy. Traddition, the il benefit of

alt guaranices and seciititios for them and all hiens, reservations of Gile and other rights
enabling the Company 1o enforce any such debits or claims (eollectively called the "debts"),
’I‘hia uaiuﬁhﬁ such da,bw an{i LIdiH’lS {:if ,dm') as ihm E‘mk may fmm itmeto umc haw &yc:n,ﬁ

debis and r:lamm as are clmr_ged I gccor dmm:«: w nh mmgmph {_-s_'_) hclou,

(%} Any credit balance an anv account of tie Comipany with the Bank.

(VY Any eredit balance on any account of the Company with any bank (other than the Bank) or
ithiér person; '

(viy All goodwill and wncalled cipital for the time being of the Company:

vty Al stocks, shares, debentares; bonds, loai cipital and other securitics.ol any deseription of
ay other p{:r%c:n {inchuding, without limitation, any subsidiary or sobsidiary undertakting of
fhe Company), In addition,

{n} allrights 1o ﬁubwﬂl}u teot convert other securitics inta oratherwise acipeire sny such
scciifities now or sl ang time affenvards belonging to the Company,

(v alldividends, iterest and other ficome and all othict rights of whatsoever kind deriving
from-arincidental to, any of these (toputhidr with fny securites mentoned inthe Sscond.
Schedule below, collectively called, the "sediritiss”),

{xpAll etiors patent, tradomarks, service marks, designs, ulilily models, copyrights, design rights,
applications for regisiration of any of therd dnd the right to apply for them in any part of the
world, In adeition, moral nghla inventions, e:m:aﬁdmum information, Jenvow-Tiow and ngﬁﬁ
of & sitilar matire arising or subsisting gmxwhmm i the warid in refation (o all oy anv of the
shave (whether registered or unrepistered) now or al any time aftcraards huiu_ugmg 1othic
Company {together with any of the samg mentioned in the Second Schedule below,
colicetively callad the “intellectual property™).

(x) All policies of life insurance or assurance and all dghts and claims to which the Company is
naw, or may ab any fime alterwvandy become entithed dnorelation to the prececds of therh or of
any-other policies of insorance of any description fincluding, withowt limitation, the
ingurances mentioned in Clanse 8(a) below),

{xiy All rights amd-other property o which the Campany is now, or riny at any time alterwards,
becore entitled s & résult of, or in conmectzon with, ay pmwﬁdmy; threatefiod or
commmented utider the Tnsalvency Act 1986 orany similar legislation in any jurisdiction,

(i) The benefit of all agreements for the provision by the Company (o any person.of any loan or
credit orother financial accommodation of any description {including, whhiout limitation, sy
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finance leases and hire or hire-purchase agreemenis) now, or at any time afferwards, entered
inta by the Company.
(xtiD) Tl proceess of sateof any property mentioned above.

(chy By way ol Aoating charpe: all e undoriaking ol the Company dnd all its firoperty whatsoover and

 wherdsoever both presant ind futare. This will not Ticlude any part of the same which is, for the
titne being, effectively charged by way of legal mortgage: or fixed r:h*zrgsz by this Debeniure and
recognised ay elfectively so charged under the laws of the jurisdiction tn which the same s situated,

Th propirty referred to in paragraphs (aj (b} (<) and (d) above 1s collectively called the "Charged
property”. The property réferred to/in paragraphs (@) (b} and {e) {together with any property for the e
being efectively charped by way of fixed cliarge by the applitation of Clanse § below] is collectively.
catted the "fixed charged propesy”.

Banl's ability to convert Floating Charge
5 The Baik may, by notice in writing t the Company, convert the floating charge created by Clanse 4(d)
above io a fixed chiarge in respect of such of the property of tie Company-as may be specified in such
notice. JEmay-doso, _
iy 1fon the happening of any of the cvents mentioned in Clause 11 below; or
(1i} it appears {o the Bank that such property is 10 danger of seizure, distress, diligence orany other form
of Iegal process or that the same, and/or the seéurity now crealed in respect of I 18 otherwise in
Jeopardy,
Tneather event, the abilny of the Company W deal in any Way with such property shall cease
except 1o thiextent thal the Baiik indy otherwisc agree in writing,

Restrictions on Comipany

B, The Company shall not, exeeptwith the privr writton consent of the Bank: «

{ay Croute; or slleinpt-o create, or atlow 1o subsist over all or any of the charicd property, any morigage,
chiarpe, lien, pledge orother securifv other than ihis Debenture and the morzages 6 maiters f;afam)
rigtitioned 11 Pant 2 of the Fiest Behiedule below; o

{by  atlow any tangible properly, fonming part of { he fixed charged-properly, to leave the possession of the
Campany (except for the porpose of neczssary repair or maintenance] or 1o be used by iy porson
ather than the Conipany o for any purpoeseother than in connection with the business of the
Company; or

ey relesse, exchange, compound, set off, grant time or agreé toany dihcr ardngement in respect of. or
in any other way deal with, all or any of the debits except as exprésshy pllowed by this Debentiree; or

{dy partwith, hire; lend, sell, assipn or dispose of all, of anv-part of {or any right, tide or nterest in). the
fixedd cimrge.,d property or all, or fescepl by 4 salé or disposal in the ordinary consse of the Company
business and for the purpose of carrving oithe same) any-part of the romatnder of the charged

property.

Land Registey Restriction
7, Iy respect of 2oy part of, or interest in, the fived dhigrged property fithe to whieh isor becomes regisiered ot

M Land Registry, the Company applies 10 HM Chicf Land Registrar to enter the following restriction on
the Proprictorship Regisier of the title of all snch property: -
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"Mex disposition of the registered cstate hy. the proprictor of the registered estate is 10 be registercd withow
A writlen consent signed by the proprietor for the fime being of the chaug(: dated  Boiv 7l
favour of the HSBC Bank ple referred winthe Charges Re sister.”

Company's Ohligations fo the Bank

&, Uneil this Tiébenture is discharged the Company will: -
() {1y Insure, and keep insured, the charged property with such insurer and against such risks and in
such amounts and otherwise npan such terms asthe Bank miay reasondbly require. Hihe
Bank makes no requirement, then in accordance with accepted pmdent business practice from
tiene 1o e i respect of property of the same bpé

(i Punctuatly pav all prérmiums ard other mionies tecessary for keeping up such insurances or any
other insurance referred 1 in Clause $(e)(x).

(it} See that 1l interest of the Bark is noted upon all policies of such insurance or [if the Bank
reasonably so.requires) that the golicy §s held n the joint names of the Coripany dnd the
Band.

(i) IF the Bank reasonably requites, produce to, or deposit with, the Bank all sach policies-and thie
receipts for all premium and other payingnts necessary for effectng and keeping up Such
policics.

(v) Promptly notify the Bank of anything which mav give rise to.a elaim under such policy(ies) and
cnisure that nothing is done or not done as a consequence of which any such policy might be
adversely nffected or which may increasc the premiuvm payable.

fviyNaotify the Bank prioy to taking any steps to 'open at aceount with any bank (other thaiy the Bank)
ai other perseit.

1is agreed (whether or sol this Debentare: shall Bave become gnforceable) that: -

m The Bank may (but without being nuder any daty to-do so and ifit reasonably constders it
necessary todisob itsell effect such insurances, it ﬂms s, the, Company shiall be liable w
e Bank Tor the espenses incnrred by tie Baok in doing so,

() Allsumsal any g payf;bh ander any sich policies ol inswrance shall (subject w any prior
rights-and clatms of any turd party} be paid 1o 1he Bavk, 17 ihe siive argaot paid divectly to,
the Bank by thie insurers then the Company shall be trusice of them for th benefit of the Baok
andd shall acéount 10 the Bank accordingly, The insutance monies shall at the option of the
Bank be apphicd (subject 1o Chinise 28 below) in or towards the paynieit or dischargs of the
Debt or in making pood or reconping expendifiire it respect of the loss or damage Tor which
such monies are received,

(b1 11y Keep all buildigs on auy Tand charged by this Deberure and sl fixtures and plant and
machinery on.gnd in Qiem Gand all othier tangible property comprised in the charged property)
~in pobd and substanitial repatr and condition.

(ily  Whenever any of the sabd budldings, Dixtures, Sitings or plant and nosclinery are-destn

' damaged or deterioratss, inunediately repair; replace and make good the same. 1 the
Comparry shall il to docso, then thie Banlk shatll be entithed (ot ot bound) to-do 5o astend.
&) Not without the prior written consent of the Baak: -

(i) pull dovin or remove the whole or any part of any buildings forming part ol the land charged by
this Debenture, '

(it} sever or ynlix or rémove any. of the fixtures or fittings; or

(i} except for the purpose of effeetiing fiecessary repairs 1o them or of replaging the same with
few orimproved models or substitutes, remaye any of | hL ‘planit and miscHinery belonging to,
or inuse by, the Conpiay;
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(dy (i) Carry on any trade, business or agricuitural vse on any land now or afterwards used by the
Coinpany for the purposes of trade; business or agricultuee. 1€ shall do so inaccordance with
the standards of good management from Hime to trme cortent 10 the frade-or business or (in
thie case o agricultural vsey with the standards of gocd husbandry, From Grmic 1o time, Tt shall
also o s i adordance with tho authorised planning usé of such lad.

£11Y Obtai, maintain and compty with all Ticences, consents and athier avtliorisations fincluding,
without Hmitation, shvirghimental permits) and effect all n;;gistmiimm witich miy B neccssaiy
Or d;su::ablg it relation o all or any part of the charged property of any business or other
ity from time fo lme carried on by the Compeny,

fe) Mot without the prior written consent of (he Bank: -

{1y carry out, or allow 1o be carried out, on any Tand chorged by This Debenture, any-developmend as
defined tn the Town and (‘rmnm Plamiing Act 1990

(i)  eater into any agreement imder Section 106 of the said Aty or

iy change, or allow 1o be changed, the wse of aoy such Tand

Oy Observe snd performeall covenants, stipulations and vonditions which Trom time to time-affect
ihe use or possession of thie charged property whether arising under any-lease, Commantiold
Cammunu'v Statement, or other agreement under which the n’:i‘iamaci property is held.

(i Punetually pay all rents and other paymients becoming dug, or to become dee, pnder any lense,
Coammontiold Commmunity Statement or other agreement mentioned above.

(i) 1f the Bank so requires, produce 1o the Bark evidence sufficient to reasonghly satisty it that
the requirgnenis mentioned sbove have been complied with,

gy () Comply with all staturery g other regiilations affcctiog the charged property. This will inchude
' att-énvironmental laws anid enviroamentil permits applicable fromrdime 16 dime 1o alforany-
part of the charged property or any business or other activity from time to time cirried on'by
{he Company.

(11} Notallow any circmmsiances to-arise which conld lead:

{2)  to any competent authofily or other person tzking action, or making z clatm under any
eovirormental laws (including the reguirement to clean vy any coniaminated land or the
revoalian, suspenson, variation orngn-rencwal of any en smeniil PECELY; 01

{by  tothe Company aving 1o take sction to prevent the possibility of wny sncl action or
claim,

{iity  -Indemnify each of the Bank, the Administrator or Recéiver (aod theit respective officers,
agenis and delegatesy against all cosis expenses dnd lisbilitics pmpcrh incurisd (dirsctly or
indirectlyy as a rosnle of any non-complinee or alleged non-cotnpliance with any.
environmental Taws in relation fo all ordng partof the charged properiy or anyihing dong or
ot dongon i,

thy (i) Within 7 days afier becoming aware of the same, gﬁf‘ﬁ'-fu%ﬁl particulars fo the Bank of any notice,
wrder, direction, designation, resolution or proposal affectimg all orany pari of the a,hﬂrgz,cd
property or (inthie case of any land) the locality in which it i situsted, given or made by any
planning authority or othér piblic boty or authority whatsoever (including, without

Linvitaition. auy Heensing suthority)

(I thie Bank réasonably requires, fmimediately, and i the cost of the Comgpany, takeall
reasonable and necessary steps lo comply with any of the matters mentioned in (h)(iy above
and miake {or join with the Bank in making) such objections or ropreseniiong ds may
reasonably be available in respect of them,

(i) Pernit the Bank, it& apenis and iny person authorised By it, 1o enter onany land charged by this.

Dichenture or on which any other part of the fixcd charged property is situated, a1 all reasonable
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tires and 08 reasonable-tofice (except in Sase of emergency) for the purpose. of inspecting or

viiluing any of the fixed charged property anhd if the Bank calls for such a valuation (which itis

ertitled fo do) that siall be st the eepenst of the Conpany.
f) Mot without the prior written consent of {he Baik: -

(i) grantor vary, or ggree 1o grant o vary, any Hoence or lenancy affocting any land charged by
this Debenture; ' '

{11y exercise the powers of leasing, or agrecing to lease. or ol accepting or agreeing lo uceept
surrenders of laases, conteriod by Seciions 99 or 100 of the Law of Property Act 1925,

(i} in any ofher vwwav, dispose, or agree 1o dispose of, or create, any legal or equitable estate or
inderestin any land charged by this Debenture;

(ivinceotiate; settle or waive any claim for loss, damage ot other compensation (including without
limitation compulsory pufchase compensation) affecting any land charged by {his Debentare:
o

(vy apply for an improvement or-other grant ordo anythingwhich might result in any land ¢harged

by-this Debenture being subject to any Slatutory charge. '
(k) Bnsure thar, without ihe prior written consent of the Bank: -

{1y 1o person other than the Company shall be registered under the Land Regstration legislation in
foree from time 1o time as proprictor of any land charged by this Debenture;

(i) no person shall become entitled to-any proprictary right or.interesi which may adversely affect
the valug of such Tand (unless such entitlémens exists at thi date of this Diebentore or at the
timne of the acquisition of such land by the Company) and the Company shall indemnily the-
Bl for all ekpenses roasonably incorred by the Bank in Iodging frony e tooime cantions
or notiées agaiingt the registeation of title to any such land.

() {1) Permanently keep all tangible moveable property forming part of the fixed charged property at
the premises (if any} specified in the Sccond Schedule Below or at sucly athir promises as the
Barik may from time to time reasonably approve in writing,

(i) Keep such Tived charged property withiin England and Wates and notify the Bank upon réquest of
thie Toration of sach fixed charged property from time 1o tme.

(i) Upon written notice from the Bank, keep such fived charged propenty af the premises so
‘nenified of atsuch othier promises as may be reasonably anthorised in writing by the Bank,

Ly Pavall costs ferthe velocation of any of the fixed charped property.

(my Seo thit thiere is fixed to-all tavigible moveable property forming port of the fixed eharged property in
| apromment position a plaque containing the fullowing words: -

INCTICE QF CHARGE
“Ihis property and accessories are subject 1o & first fised charge in fvour of HEBC Bank ple”
or inguch-other formy as the Bank may reguire,
(Y D Getin and realise the debis in the ordinary course of 18 business (hinch shalt wot estend o
seiling or dssigning or iy other way-factoring or discounting e},

(iiy Pay the proceeds of siich getting in and realisation, and all other monies received mrespect of the
fixed charged property, 1t such separate and depominaied accounts:as tha Bank ghall from
fivie to time nominate in writing for such purpose or as the Baak may othorwese from time to
time vequire. 1f the Bank shall not nominate any such account, the Company's current
dccount with the Bank ¢ hall be the nominated necoin for the purpose of this Clause B(n).

Gty Peading such pavment, hold such proceeds and dilicr monies ppon tmist for the Bank.

(vy  Excepl with the prior written consent of the Bank, riot be erititléd to withdris or transfer from
any such account any - monies standing o the credit of such ACeosl,
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(&) Punctually pay all calls, instalisentsand othér mories that may become due in respect of the
securities
o) fy Mol exetdine oy of e righty and powars attaching o dny ol the securllies o wdnnée which, in
. {he reasonabic opinion of the Bank, may adversely sifeet the vatue of the scourity crated by
this Diebenture, and
(it} priorto. this Debenture becoring enforceable, and subject 1o (p)(i} above, all tights and powers-
attaching to (he securities shall be exgrcisable by the Company oras 15 may diregl
fey -0 Tokeall such necessary steps, el doatb such acts (inchding the pronips gayment of any
appropriate fees and policing against any infringernent of, ¢r chiallenge to, the intellectual
property 1o maintain the valie, subsistence and valithty of the imellectunl property.
{it} Where appropriste, use its best endeavonrs o protect and safegoard the tellectunl property from
' and dgainst thefl, loss, destraction, unanthorised accdss, copyIng or use by third partics:
{iiiy Mot use. orallow to be ised, or take ail} step in respeet of any of the intellectual property in
any waywhich, in the reasanable opinion of the Bank, may adverselv affeet the valine of it
(ry 1) Deoposit with the Bank {and the Bank shall be enirtled to remm} ail deeds, certificaics and ofher
documents constituting or evidencing Hiletwthe i sied charged property (excepl insofar as the
seame are Teld, or required 10 Ge held by any third party In accordance with any obligation
ranking in priority to (he security created By this Debenture).
(ify  Omnbeing reasonably required to do-so by the Bask. and at the cost and expense of the
Company: -
(a4  Exccite, sign, deliver and doall things netessary (including, without limitation, the
asstgminent of all o any of 1he debits and the transfer-olall of any of the secutities, to the
Bank or iis nominee aud (he giving of any notices and t.ﬂ'c:cimg of aity regisirtions) as
éand in such form as) the Bank may rensonably reguire. Thisis o perfect a legal
“morigage, assipnment or other fixed security in-favour of the Bank of a1l or such part as
shall be specified in such notice of the fixed charged pro perty or otherwise to improve,
‘perfeet or protect thie sceurity intended 1o be ereated by this Debenture o to Racilitae the
exercise of any powers, authorities and discretions conferred under or i accordamee with
this Debanture, ' '
by Endorse, orcanse o b adorsed, o sy doctiments consthuting o evidenchig titde i
the fixed-charjie propory dad give 1 thind parties such notices of The seoarily created By
this Digbenture as the Bank may reasonably roquire, '

i,

Bank's Pawery

g G Without atfecting i any wav the E:-x:}m\;m;ny‘s abligation under Clanse 8im) ubove, the Bank shall
}:ww “ﬁm:, ri‘gizz ;x't a;w L]'rm w 'i‘i*e_ p'f aqncs tfni*'f::ﬁm ma‘zricmgs {o aH i'angib?h 'm;m aabze' gmlimriv

by T hc; piamms or fﬁilm’ mdrkmgﬁ sh aH ?::m iguck fqnn .«md with t;ue:h wm;im& as ll!u Bank ey
rrasomably roguire indicating the Bank's injorest in such fixed charped propefty.
(83 The Company shall not allow any such plagues or mgrkings tobe concealed alnered or removil.
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i

{a)  Atany fhne before this Diebenture is discharged Cand whether or not.the same shall have become
enforceable), the Baik may, if and whenever, and so often as 1 shail reasonably Chink fit, apply {he
wihiale or any part. of 1he monies o i 1o dine stending w e credit-of a0y dcount s referved to
i Clavse 80 i or lowards the discharge of the Thebt.

by It'may pay the monigs mentioned in {a} above to the credil of any mﬂmr dccounit nominged by it
tincluding an account s:agas.,ued by it tor this purpose) s security for any contingent or future: lighikiy
of the Company o e Bank,

When the Debedture hecnpmes enforeeshle

3|

This Dighentare shall begome enforcedblie |«

{a) if the Debt is not paid-or discharged whon due (whether o dernand, at agreed matosity or carlier as
Thie case may be), or

(). i the Company is ih breach of any of the obligations under this Debenture; or

(¢i il the Compaiy shall onier into siy composition or dreangement for the benefit of its creditors, or

(d) i any step is taken for the admmmstration or winding-up of the Company. (which meludes, without
Heditation, in each case; the board of directors or the Company in general mepting, passing 4
resolution for the same) excepl where, in the case of winding up, the Bark has contsented in. wiiting
Jor the purpose of reconstruction or amalgamation; or

{1 ifa thivd party shall ke possession of, of a recerver shall beappeinted over, or any sscured creditor
ol the Campany. shall seek 1o enforce his security. in respeet of, all or any of the charged propeny or
aity other event shall Fappen which pots in jeopardy &1l orany part of the stourity sreated by thig
Clebenture: or '

6 ifthie Bank, in it reasonable discretion, considers (hat any dlafn winy be made agaiast the Badk
wider amy bond, guarantes; indomnity oy other mtmﬁg,cm llfihﬂl{s issuod oreniered o for ary
liabilities of ihe C ompRAY; or

gy, if any other ovent -gla'alil. oceur which has been agreed by the Company and the Bank as an event upon
the oeeurrence of whieh (s or any other scoority for tic Debt shall be enfirceatile.

IFany of the above should occur: -
{1y the powers ol sale and o appoiiting v recéiver confrred by SectiGo 107 o the Linc ol Fropery
Act 1925 shatl immcdiately arise and becorise exercisable by the Bank free from (he
restriciions contatned in Sgctions 103 and 109 of that Act, and
{11y the powers of leasing, or agreeing to lease, orof acoppting or agreeing (o accept surignders of
Teases (conferred by Sections 99-and 100 of the Law of Progerte Act 1925y shall inumediately
become exvoreisable.

These powers are aviilable to the Bank whetheror not the Bank shall thien be.in possession of all or any
pamrt-of the charged property, . Thie Bank may granda ease ata preonum-and Dor any lepeth offerm and,
zeneraily, withont (He neceseity Tor the Bank to comply with any restrictong imnposed by, o other
provisions of, the Sections and legiskation mentioned above (and so that Tor the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression “mortgagod” shall inclide any person deriving:
titke under the Company and Sub-Sections 99 (18) and 100 (12) shall not apply).

Appoimtment of Administicator or Receiver

1

{a} The floating charge creaied by this .ﬁ@zhcnm_ra‘: i intended o be a qualifying floating charge as
defined by paragraph 14-of schedule B 1o-the Fosolvenoy Aot 1986 Lnseried by section 248.of and
schedule 16 10 the Enlerprise Act 2002},
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(B)  Arany time after having been requested ko do so by the Company, or after this Debenmre has
" become enforceable (and whether or not any of the events meéntioned in Clanse 11 are continuing),
the Bank may appoint by deed or by wiiting uuder the nand of 4 duly authorised officer of the Bank,
or DEHerwise, any one or niore persons o be Administrator ("Administrater”y or Recever
{"Recoiver"y, These expressions shall, where necessary, inchide any person substituted 4§
Adlmms{rdim o Recciver of all orany par‘t of the charged property The Bank may similaly
appoint 4 Receiver af any Time aller having being requested fo do so by the Company.

{0y The Bank migy (5o faras it is lawfullv able to do s6) from tine to fime by deed or by wating under
thehand of & duly anthorised officer @r the Bank, or otherwise, remove any persoi appotined o be
Admindstrator or Receiver and oy i a similay way appoint angther in his place.

[F at any fime two or more persond shall hold office as Administrator or Receiver of the sanc

_ iy, cach one of thei shiall by separately enfitled (subject to #ny contrary direction in the
appointment) 10 exercise all the powers, authorities and discretions conferred on them

{¢) Theé power to appoint a Recéiver shall be in addition 1o all statutory and other powers of {he Bank
under the nsolvency Act 1986 and the Law of Property Act 1923,

0. The power {0 appointan, Adnunmrmr}r or Receiver shall be and remain exercisableby the Bank:
even though there may be a prior appointment tn respect of all orany part of the chiarged propoerty.

()

13 ) The Bank shall not, nor shall the Admunistrator or Receiver, be liable {o account as mortgagee in
piésession i respect of all or any of the charged property nor be liable for any loss upon realisation
of forany neglect or defanlt funless wilful)y of any niture whatsoever in connection with ail or any of
the charged progerty forwhich - morigagec fo possession might as-such be liable.

By Albreasonahle costs, chiarges and expenses properly moirred by the Bankor the Administrator or
Hegeiver (including its internal manigement dnd adiniiistration costs and the cost ol any.
proceedings in relation {o-this Debenture onthe Tieht) shall be paid by the Company.

b The Administrator or Recetver shall be the agent of the Company and the Company shall be responsible
for Fis ot ard remmmeration as-well 3 foramy defmilts conmiiied by hiv.

Powery of Administrator or Receiver

15, The Adrunistrator shall have the stanutory powers in schethile | of the Insolvenicy Act 1986, The
Receiver-shall (subject to any limitations of restrictions expressed in the docamentappointiog Wi but
ﬁumﬂhsimmn& any restriclion or lisitation blﬁémg ot the Company wmder (s Debenture or any
winding-up or dissolution of the Compauy or aiy analogous proceedings in any jurisdiction) lave alt the

powers (as varied and extended by fhis Debenture) conferred on receivers by the Insolvency Act 1986 and

the Taw of Property Act 1925 and (without affecting {he sbiove in any way) the following powers: -

a) [;‘) Tosell, transfer, assign. onivey or gramt. accept sarrender or vary, erniinate or surrenider Jeases

of or in exchange and enter into of terminaie leases of any of the charged proporty; and
fii}  inany oiher way o dispose of, ordéal with, all orany ol the charged propeity inrespect of
which the Receiver is appotnted {or agree any of the same} in either cise in-such-a way and
senerally on such ferms and conditions as he reasonably thinks Ot
Any transaction mentioned dbove may be for such payment or other consideratron as the
Adminisirator or Receiver shall think fit. This is:so whether for a laip sum or a gonsideration
pavable in instalments and whether for vash or otherwise, In the case of the Jatiet, it shall form part
of the charped property and be charged with the pavment angd discharge of the Debt, '
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Fixmures and piant angd machinery may be (aken and zold separately from. the prenvises 1o whicl they
are fixed (or in which they are contained) without the consent of the Company being obiained or
NEGEssrY.

() Totake possession of, collectand gt in, affor any of the charged proporty in respoct of whiclh the
Receiver is appolited aud for that purpose to make such dernands ind take any procecdings as the
Focoiver shall reasonably think £t

{2y Tocarry on, manage, develop, reconstruct, ifialgamate O diversily (o0 agree the same) gy Fade or

- business (iiclsding farming) as hag from time to- time begn earried on the whele or any part of the

Tixed charged propery.

(@ &) Tu :m;ku any ~arrqng3t,ma‘m ar mmpmmm between the Company and-any other person which the

f}zﬁmda%s} s the Rs.,ccﬂ-c.r Ay smmnabl} t m’akﬁ:\pedmni.

ey Tomake. effect and complete such improvements. developiiont snd repairs to any of the charged
property as the Receiver may reasonably think expedrient.

(), Tomake calls (and to enforce payment of them) conditionally, or unconditionally, on the members
of the Comparty i respect of any uncatled capital with the beiiefit of all the powers inthe Articles of

“Assaciation of the Compaty cnm!armj an the Directors.

(g) Toappoint managers, officers, servants. workmen, nowitnges and agents for any of the purposes:
“mentioned i this Clavse 15 at such remuneration and for such periods and on such rerms as the
Receiver may reasoiibly determine.

(hy i the Receiver thinks fit, but without alfecting the indemnity contained in Clanse 23 below, to effect
witltany insurer any policy of palicies of insuridce either in lien, or satistaction of, or inaddition 1o,
succhi indemnity.

(iy  Taodelegate by power of aUDTney, or in any other wiv, Lo any porson.or persous approved B wiiting
by the Bank. allor any-of the powers, autliogities and disoretions wiigh gre for the tme being-
exercigable by the Receiver under this Debienture.

Gy vt pmmcta {he: formation, or otherwise auiuine the share capital of, any body corporate with &

view to.such body corporate beconting a subsidiary bl the (’"‘mmmm aratherwisg

iy purchase, Tease, or-otherwise acquire any mnforest in @bl or any af ihe C‘ump{m} s undertaking
s property;

(1) 1o catry on any business i suceession o the Company o any subsidiary of the Company;

andin each case, as the Receiver may otherwise reasonably think fit,

(kv Toapply Tor, and otherwise take such steps a5 the Receiver may congider roasonably niecessary or
desirable to-obtain (it the name of & nomines St otherwise) such Hoenicds, Consenls; pormitg and
approvils as the Receiver miay reasonably think expedient. '

(b Tomoke elections for value added tax purposes 4s the Recsiver-may reasonably think 1.

(i) For any of the purposes authorised by this Clause, to taise money by borrowing from the Biank or
Trom any olher person on the security of all or any of the charged property in respect of which the
Receiver s appobited,

(1) Thie Receiver may taise ioney as mentioned above on such terms (inchuding, if the Bank shall
consent. terms wnder which such security ranks i priority {o-all or any of the securily created
hy this T3ehenture) as the Receiver may reasonably think fit; and

(it the repavment of all such ‘movies @nd the pavinenl of ntereston them and related costs
charges and expenses, shall betreated for 811 purposes s experises properly payable by the
Receiver.

(3 Toexercise any of the powerswhich the Bank wonld be entitled 1o exercise under this Debentore
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14,

{o) [U dorall such other acty drid ihmg}s as (he Reeeiver may reasonably consider 1o be incidental o
soossaty o amy of the matiers of powers wWientioned above or which ihe Receiver Tawlully fiay or
wan doas agent for the Company.

1) 'I'c‘zf c:xa;misc ;am @!‘ fhe ffbm paimm it bah:ﬂf‘ of :’li; (‘Dmmm or (m un, Rcmiv'cz "s‘owﬁ b‘s::mlf'e'r i

Subject lo-clains having priodly fo tie sedurity created by this Debenture, all menies-received by the
Receiver or (on any exercise by the Bank of its enforceinént powers imder this Débenture) the Bank, shall
be applied in the following ordcr: -

@y I payment of all reasonable costs, charges and expenses of, and ngidental to, the appointaisnt of
e Resebver angd 1o the exercise of albor any of the powers of the Recelver or the Bank and of any
othier ouigoings properly pavable by them. This includes, without limitation, the repayment.of
ménies borroweid as referred 1o in Clause 13(m) above and the payment of interest and related costs,.
charges, and expenses (1o 1he extent that the Bank has consented fo the same being secared in
'gji‘iﬁri'%.y 1o the securily created by tHis Deboature) and all Smvunis pavable by the Bank to the
Roveiver under any order of gy cotirt of othoereise

(b)) In payment of rermincrition to the Receiver at such rate as may from time 1o time be agreed between
1hie Recéiver and {he Bank.

(c) Inpayment fo the Bank.

Power ol Ativeney

7.

1%

() The Company irrevocably, and by way of security, appoints the Bank; any Regeiver: and any
Adminisfrator appointed by the Bank and cach of their respective delegates, joinilv and also
“individuatly to be the atorney and attorneys of the Company, Anv attorney 15 authorised by the.

Company 1o do all things which tie Company insdy be required 1o dounder this Debiontnre, This:

Sinchides {without iﬂmtgﬁmn} that which the Bank, the Receivir or the Admimistestar for dny such

dein*:gma} may

{1y consider ngoessary or Aplamprmta for, or i conncetion with, the improvement; perfection or
profcction. of the secunty intended fobe (,mmc,d by thig l}cbcrmm or

(it} theexerciseof any of the powers anthorities and discrelions conforred nnder it

by The Company ratifies and confirns (and agrees to do s0) whatever any s‘_uc'h. atarney shall do, or
atiemipt o da, in the.exercise of all or any of e powers, aotlioritics and diserctions mentonsd sbove
-orunider this pivver of attorney. This power of atlorney B to scoure the performinee of oblipations
owed to the donees within the meaning of the Powers of Atomev Aot 1971

{1} Without affscting any other powers, authorities and discretions of the Bank, all orany of the powers,
authoritics and discretions conferred npon the Administrator or Recerver {whether aristng under {his
Dicbentare or otlicrwise) may also be exercised by the Bank af any firoe after this Debonture hag
become enforceable. This is so whethier or not an Administrator or Recetver Has been appointed.

(i) The Bank shall alss be entitled 1o dtzir:;ﬁmc by power of Ettomey, of meany othicr manngr, {o any
person of persons allor any of its powers suthoritics sad- discretions.

iy Noosuch delegation mgniioned above shall provens the subsequent exercise of the powers, authoriies

and discretions by the Bank itself or prevent the Bank from miking any subsequent delegation of
therd o somic othér person..
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20,

2%

(ivy The Bank iy revoke any suchedelegation st any time.

Abany time alter this Debeotore shall lave become enforceable, oraffer any Powers conferred by any

intereal having, priﬂfiﬁ {ne the security created by this Debenture shiall have become exercissble, the Bank

may redeer such or any other prior inierest or arrange the transfer of i to iself. It may settic and pass
the accounts of any third party concerned and any account 50 settled and passed shall be conchusive and
binding on the (‘um;maw Al memics. paid by the Bank to the (hird party in accordance with su¢h
accotints shall as from such paymenl be duc from the Company o the Bank on carrent aceount and shall
besr intercst and be secured as part of the Debt

The rights aid remedics of the Bank under this Debénture arein addition 1o, ant sot i substitution for,
any #iphis or remedics provided by Tiw.

“The restriction on the right of consolidating mongages contained in Section 93 of the Law of Praperty - Act

1025 shall noi apply 16 this Debenture,

(iy  ITthe Company al any fime fails to perform and obserye the terms. and obligations contained in
this Debenture, the Bank may- (but- without being under amny duty-to-do so) take such sleps agin its
reasonable opinion may be required to remedy such Failire; and

(i) This includis, witliont limitation, making any payment, and for the porpose mentioned in (i)
abiovi, the Baitk and its agents mav cuter opon any land of the Company without being regarded ag
having entered into possession of it '

Tndemnity

73,

The LOmpany agrees to futhy indemmify each-of the Bank, the Administrator and the Receiver from and

against all and any labilily thevamight e in il cxercise (or apparont exercisg) ol any powers,

authorities and disoretions smder or in connection with this Debertwre (with The excepiion of Trand or
wilfiil defanfton the part of the Bank the Administrator or the Receiver, but only to the extent commitied

by any of them) or any failure by the Company o comply with any of its oblipations ander this Debenture.

Pratection of Puoechasers

5

24,

b

Nopurchasel or other person dealing with the Baok, the Administrator or the Receiver {orany of their
respective delegates)

(1) shall be bound or entited to see or enguire wheiher any pewer, authorily or-discretion under this

 Debenture has arisen or biecome exercisable; _
(i beconcerncd with any nofice to the contrary or to see whether gy delepation shall have lapsed for
Any-peason of been revoked: ar

(i) e bound or entitied 1o concern imsell with the prodecds of sy sale-or gther degling or be

atswerdble in any circtimstances for the application of the said prodeads.

Payment of costs, charges and expenses

The Company shall reiniburse 10 the Bank on demand ona. full-indermity basis, all costs, charges and
expenses {including, without limiation, all amounts reasonably. determined by the Bank to be necessary to
compensate it for idernal managoment or administreation costs, charges and expenses) propadly moureed.
by thi Bank: -
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(i) ireonsuring this Trehentare 18 effcctive:

(1i) 0 conngction with the improvement, perfechon or pr{)lwlmﬂ of e seourity ereated by this

Pebentire:

(i} inthcexgreise of any fights ranedics, powdrs, mnhotities and discretions conferied widey, or in
conzecfion with this Debenture {tojrether with any value added tax o similar tax charged o
é;h:&rg}mblg i i’ﬁ&pﬂiﬁt ol ﬁ:}

Allsuch anounts shall be debited to anaccount in the name of the Company. Until they are reimbursed

they klwﬂ bear interest at the-rate of three per-cont per anmn over the Bank's Base Rale from time o tinmg

caleigated and compoimded monthly and/or according to the Bank's then cuirrent pmu:i{;e and shall be
pavable on demand. They will be secured as part of the Dbl by this Debentiirg.

Tndepeéndence of Security

in, {a). This Debenture shall be in addition to, and independent of, ovory other securty which the Badk may
al any time hold for any a:ri’ the Dbt secured by this Deh(mi:um
(b No prior securiiy held by 1he Bank over 4l o any of the. nharguf propary shall merge G the secrity
created by this Debentire,
(] This Debenture shall remain in full force and cffoctas o continuing seourily unless and wntil the
Bank discharges it.

Bank's powers 1o deal with - Accounts and Money Redeived

27, gy TEthe Bank recgives notice of any subseduent chiarge or other interest affgeling all or any of the

 charged propery, thie Bank may opeti o fiew scconnt of accowits for the: Commpany i its books.

by 1 the Bank does ol doso; it shall be regarded a5 Travitig done so unless the Bank gives expross
writien nolice to the contrary o the Company. Notwithstanding anv appropriation 5y the Company
tothe contrary, as from the time of receipt of such notice, all payvments made by the Company to the
Bank (other than those dealt with under Clause 8(o)y stisll be reared as having been credited toa
new account of the Comparny. . Such paymients will notbe ﬂg}phcd i roduction of the mmount dug,
owing oringurred from the Company (o the Bank at thie timgwhen i received the notice,

28, fay Al pwinies recéived, recovired or realised by the Bank gnder this Debentiee (including the procesds
- af gny conversion wnder Clause 30 belowy wisy, 1o the reascnable discretion of (e Bank, be sredired
{0 Aty suspense or impersonal account; '
(B They may be-held in such account for so long o5 the Bank may think fit peading the application from
time totime of such monics and all aceroed interest (at (e rate, iCany, agreed in writing between the
Comnpaiy and-the Bank from tme o timey in or towards the dischiatge of the Debt

28, “The Company waives any right of set-off it may have now, or 4t any time in the future, inrespeet of the
Dbt tincliding sums pavable by the Compaiy under this Debernitue),

Curreney Canversion
3t {ay  For the purpose or pending the discliarge of the Debt. the Bank may convert any monies reccived,
recovered or realised by the Bank tinder this Debenture Gocluding the procecds of any previdus

conversion under this Clansey from their existing cutrency of denomination into steh other currency
of denomination as the Bank mmay ressonably think B,
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{b)  Any such conversion shall be inade i the Bank's then prevaifing spot selfing rmie of ﬁ\dmngu for
such other currency against 1he exdstitig currenicy,
(&Y  Bach previous seferedce thothis Clause th o curvency exténds to funds of that carrency and, for the
~avoidanes of donbt, Tonds of ooe cwrreney may beconvened Toto different funds of the sanie
CRITeneyY

Dealings with vou and others

ZE The Bank may, in s disoretion, grant time, or make any other arsangement, variztion or rolsase with any
perstn or pershns nat parky 1o this Débienture (whether of ot such person of porsons arg joinily Tiable with
the Company) in respect of any of the Debtoor of any other security for-it. 7 does, it will not-in any way
afféct either this Debenture vr he Hability of the Company for the Debt.

Bauk's Right of Set O

3z In-addition to all nghts of set-off conferred by law, the Bank may set-off any money standing from tinse fo
tirne b the credit of dov account The Commpany has with the Bask against the Dbt

Preservation and Retention of Seeurity

i3 {a) Any settlement, discharge or release between ) the Company and (i) the Bank, the Administrator
or the Receiver (ihie "Relovant Person(s)") shall be conditional upon no security given, o pavinent
e, to the Relevant Person{s) by the Company (or any o pm@n} being avoided or feduced 4s a
result of any provisions or enaciments relating o insalveney for the tme beimg in force inany
jurisdicticon,
{b) Tn the event-of such security or payment being avoided or reduced, the Relovant Person{sy shall be
enfitied {o -r@c_r;fvﬂr' the vadue oF mmount of such secority or payiment from the Company subsequently
a5 il such settlement, discharge or release had not occurred,

34, ). Motwithstanding any othier provision of this Debenting, or any release sertlement, dischinres of
arrangement given or made by the Banl, the Bank may reisin the seourity created by this Diobetune
(and ell documents evidenciog title to the charged property or any part of it deposited with it)
following the paymenl and discharge m full of the Debtfor a period of two years and one month after
such discharge,
iBF  Ifarany time during that period, any step is taken Tor the Administration or winding-up {whether
voluntary of compulsory) of the Company or any analogous procecdings shall be comitenced, the
Bank niay continoe to retdin this security and the docyments mentionid above for such fasther
 period as the Bank may reasondbly determing.
£y - The scourity created by this Deberiture and documents rélating to it shall be deemed 1o have
- condinued 16 ave been held as security Tor the Dbt

Natiees Govirming Law and Juvisdiction

35, Wwiilioul affceting any other lawful method of service, any demand or notice to be made or given by the.
Bank to the Company (including without limitation, a denand for payment of all orany of the Debt) may
bemade or given by any manager or afficer of the Bank or of sy branch of 1«

({1; Hy l_cl.icr. addressed to the Company and delivered to.any officer of the Company at any place or sent
by first-class post to, or leflat the registered office of, the Company: of any place of business or
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36,

®

{a]

)

activity of the Compary Tast knewito the Bank. 1f'sent by post it shall be regarded as having been
mads or siven at toon on the second day. following the day the letter was posted.

Ry fax orother ¢lectrodic means tothe fax number or clectronic mail address of the Company last

known fo the Bank. T shall be regarded as having been made or given at the time al transmission.

This Debenture will be governed by and consirued in accordance with Erglish law and all claims
amh disputes fincluding von-contactual claims and dispules) arising out of or'in connection with this
Deberire, its subject matter, negotistion or formation will be deternined m accordance with
Enghish law,

Both the Company and the Bank submif 1o the nonsexclusive jirisdiction of the courts of Engl
and Wales in relation to all claims, disputes, differciicis or other matters (including nmz»cm:mc.imi
claims, dispuies, differences or other mattersy arising out of or in connection with thig Dicbenture.

Bisclogore of Information

3T Thie Company consents to {he disclosure by the Bank of any information about the. Company, thas
Drébénture, the charged property and the Debt - _
{4} twany person o whom the Bank has transferred, or proposes.ormay propose fo transfer, all or any of
‘its rights ander this Diebenture and/or the Debt and o wny rating agencios and sy adviserstothe
Bank inconnection with such transfer; and/or
(B) 1o any person with whiom the Bank has entered into, or proposss to enter inta, any contractual
arrangementy in cofmection with this Debeature andfor the Debt, and/or '
{¢y o ny company within the HSBC Group being HEBC Holdings ple and its associated and subsidiary
comganigs Troti {i0te 10 time, of any of it or {heir agents, and/or
{dy ~any insurer who is o, or wha proposes to, provide imsurance tothe Bank in respect of the charged
properiy, this Debentare andfor the Debl; andlor
{e7 1orany other porson-{o whom, and 1o the extent that, such mformation s requivad fobe disclosed by
any applicable law ar regulation;
Tramsfor of Rights
38, (@) The Baok may transfer all or any of its rights undar this Debenture and/or the Debt fo-any person &
any time
by I the Bank transfers atl or any of Hs rightsunder this Debentare and/or the Debit; the Company's
- righisunder (his Debenture and/or the Debt fas Hhie case may bey will stay exaotly the same.
fey The Company will be Bound to any person ta whom ihe Bank transfers anv such rights, That person
will have the Bank's powers and rights so Tar os the Bank wansfers these to that pesson. The Bank
will be released suomatically from ifs obligations to the Coupany so Tar as thal person assumes:the
Bank's obligations.
() The Company will at the expense of the Bask or the person 1o whorn fhe Fights are transferred, do
atything reasonably requested by the Bank 1o offect i transfer of all or any of its rights under this
Dzbentire and/or the Dbt
&) The Cormpany will not transfer all or any part of tg rights under this Debenture amd/or the Debt
“without the prior written consent of the Bank,
¢y Tithese Transfer of Rights provisionsand in the Disclosure of Information provisions above;

i) the term transfer means sale, assignment and/or transfer;
(i) thewrm rights means rights; benclits and/or oblizgations; and
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(i) e foim person imeans Wiy persot, trust, Tund or other eatity,

The Bank’s wriften ¢onsent and reéasonable requirement

39,

()

(&)

Where the words "without the Badk's written-cousent™ appear in any Clange, the Bank witl not

wnreasonably withhold copsent. The Company agrees that il s reasanable for this Bank 1o-refuse to

consent 1o mmmhmg if, in the Bank's reasonablo opinton, # adversely affécts or msghz affect:

{1 the Bami's sccura!:v under this Digbenturs and its ability o enforee i,

{n)y thevalue of that which 8 secured 1o the Bank and s ability toosell the samne;

iy the Bank's ability 1o recover the Diebt; or

{ivy  the assessment of tho valive'of this Debenture as an asset of the Bank.

Whgre the words "the Bank reasonably réquires” appear in ony clause, the Company agrees fhat 4.

reasonable Tor the Bank to require something if, in-tic Bank's reasonable opintor, it will or ﬁiight

assistin

(1) the preservation of the Bauk's security underthis Debenture or the value of ihat which is scoured,
by it or

(1t} the Bank's ability to recover the Debit.

Severance and Modification - Unenforceability

400w Iy of the Clanses (or part of & Clanse) and/or any of the paragriphs (or part ol 4 ‘paragraph)
becomes invalid-or unenforceable in any wav-under any law, the validity of the rermaining Clases
{or part of o Clause) or patageaph (ot part of a pamgmpﬁh) will nol i anv-way e affected or
tirpaired.

{hi  Ifany invalid or unenforceable Clavse or paragraph mentioned above (or part of either would not be
invalid or unenforceable it its form or effect were neodified i iy way. il shall be decmed o have the
wodified form or effest 5o long as the Bank consents.

Interpretation
&1, (ay Theexpressions-

() "the Company” shall inchide any person from time to time deriving title under the Company.

fix} “im Bak" shall include its successors and transferees and in both cases 1o thie extent of fheir
“respective rights and benefits (incl udm ‘mihnut Huilation, any personin whor, undﬁz the
Taws of suclr. person's place of | incorporation st or substantially -l of {He assets and liabiliies
of {he 8&;11\ becomie vested).

tiry Tenvirorimental lavws” inclides all applicable lnws, régulations and directives (and all notices,
cireulars, orders, fudpermets and docisions of any courd or-diher competent authotity in any
Jurisdiction) concerning the pollution or protection of the environment or the heatthof
“humarns, ahimals or plants, This includes, public and workers' health and safefy, the
‘peneration, use, treatment, storage, lransportation or dispasal, of discharge or release into the
environment, of any chemioals of other pellitants o contamifants or ndastrial, radioactive,

dangerous; fosic or Tardous substances or wasies fin swhatever form and mrlucimg TEnge

and penciical IY modificd GEganisigy,

vy environmental permits” means all periits; licenses, conserits; approvals. cerfificates and
otlicr adthorisations Gnctading ail conditions applicabla to fhem) required nnder any
grvirommental lesws.
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() "holding company™ Wﬁﬂ:&;%d:gm #igl "subsidiary undertaking” shall have the meanings
rcspechwh setout in-the Companies At 2006 (as the siie may be amended. varied or
rplaced from tns 1o Time).

{b) Ay reltcincd to g parson shall inclade fuky person, company, corporation, body corporate,
- povernnwnt, siate (o agéney of a slate) and any association oF partnetship (whether or not having

!ﬁgal personalits) of any of these,

(¢) -Any reference to.any statute or any section of any. statute shall be regarded as including reference to
any statutory medification of rescusctinent of it Tor The time being in foroe

{d) References to the singular shall inchide the pliral and viee versa; the nseof e male pronoun shall
include the female and neater; the use of the newier prononn shall {nelitde both the miale and the
femmle.

(e} The headings arcnsed for pridance only,

Contpany’s compliance with Memorandum and Articles of Association

42, The Company cotifirms thist this Debénture doss ot contravene any of the provisions of its Memorandum
and Articles of Association.

T WITHESS this Deed has been exeented and i intended 1o be aod 1s delivered onthe date first mentioned
Aabove.

The First Schedule referred to above
Prart 1
{Frechold andfor leaschold fand)
Registered Title

AN the-property(icsy comprised in the following wtledsy at HM, Land Repistry:

Unregistered Title

Al the property(ics) vow vested in the Company and comprised in the Deed(s) referred 1o below

Part 2
(Pricr mertgages or other matters relating to the property described above)

The Second Schedule referred 1o above
[Chatiels and/or othér propany)
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- This Deed is an important fegal dicument. BSBC Bank ple strongly recommends that you seek the advice
- af your solivitor or other legal adviser before sipning this Deed.

Signed 4

{(REDACTED}

Wame i full

{Forusebya
Clonsgiar thewta

Stgnuture ecretary

Wame in fill O aEie TRELLLA  RERIAER

; trs)

Signed a8 a deed by the Company acung by

Sipnatre o _ . Disector

Mare s fudl

B {aHers) .
{ o {For s whars owla
reicdor 14 mhoessed

In the presence ol
Signature of _
wiiress Witness

Full oame ol witness

T
Address:

Creonpation:

Forand on behall 6f HSBC Bak pi¢
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NOTE: Receipt not fo he irsed for registered charges,

For Bank Use Only
Thisx Release made the day of bwvor Hhomsand and
BETWEERN {1y HSBC Bank pic ("the Bank"):

and (2}
{"the Compary™}

Witnesses that the Bank herchy releiases to the Company all'the property now coniprisedin or charged by the within:
writien Debenture from all montes secvred by and fron il claims imd demands wider the within writien Debenture.

Tri yilnigss whareol (his document which is intended 1o take offect 5% 2 decd has been dely executed the dayand vear
First before weitlen.

SIGNED AND DELIVERED

By

fipstnre)

a5 the attorney and on-behall of HSBC Bank ple
in the prosence of

Full pee of withess

Shpnature-of witness

Adddress

Oerupation
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