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ACE OF MANSFIELD LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

3,069,439
1,203,018

4,262,457

(3,306,391)

956,066

106
955,960

956,066

2021

£ £
2,586,266
874,224
3,460,490
(2,660,966)

799,524

106

799,418

709,524

The director of the company has elected not 1o include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 April 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 20086 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 22 July 2022

Mr R K Krishan
Director

Company Registration No. 01415469




ACE OF MANSFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies

Company information
Ace of Mansfield Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Ace House, Great Central Road, Mansfield, Nottinghamshire, NG18 2RJ.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopled are set oul below.

1.2  Turnover
Turngver is measured at the fair value of the consideration received or receivable net of VAT and trade discounts, The
policies adopted for the recognition of turnover are as follows:

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recagnised only to the extent of
the expenses recognised that it is probable will be recovered.

1.3  Intangible fixed assets - goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on
a sysiematic basis over its expected life, which is 10 years. All goodwill has been written off in these accounts.

1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borowings in current liablities.




ACE OF MANSFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1

1.5

1.6

1.7

18

Accounting policies (Continued)
Financial instruments

Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated inlerest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative
expenses.

Loans and borrowings
Lnans and borrowings are initially recognised at the transaction price including transaction cosis. Subsequently, they
are measured at amortised cost using the effective interest rate method, less impairment.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from gooedwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax prefit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the liability is setiled or the
asselis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Terminalion benefits are recognised immediately as an expense whan the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




ACE OF MANSFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

Accounting policies (Continued)

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Employees

The average monthly number of persons {including directors) employed by the company during the year was 15 (2021
-17).

2022 2021
Number Number
Total 15 17
Intangible fixed assets
Goodwill
£
Cost
At 1 May 2021 and 30 April 2022 100,000
Ameortisation and impairment

At 1 May 2021 and 30 April 2022 100,000

Carrying amount
At 30 April 2022 -

At 30 April 2021 -




ACE OF MANSFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4 Debtors

2022 2021
Amecunts falling due within one year: £ £
Trade debtors 79.014 424 793
Cther debtors 2,980,425 2,161,473
3,059,439 2,586,266

5 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans 267,056 250,000
Trade creditors 2,733,682 2,191,445
Amounts owed to group undertakings 310 310
Corporation tax 105,602 68,109
Othar taxation and social security 77,214 41,876
Other creditors 122,627 109,126
3,306,391 2,660,966

6 Related party transactions

During the year dividends were paid to the holding company, Ganesh Holdings (RK) Limited of £291,000
(2021:£262000).

Included in other creditors is £2,147 {2021: £2,147) in respect of the directors current account of Mr R Krishan.

During the year the company purchased good and services from R & K Garage Ltd, registered in England, in which Nr
R Krishan is director and shareholder. The total value of supplies was £192,215 (2021: £135,496). Included in trade
creditors is £-198,2120 (2021: £ -191,870}, Included in creditors is an intercompany balance of £310 (2021:£310).
These transactions were carried out on an arms length basis.

During the year the company purchased goods and services from the parent company, Ganesh Holdings (RK) Limited,
registered in England, in which Mr R Krishan is directer and sharehalder. The total value of the supplies was £575,515
(2021: £368,208 Yincluded in trade creditors is £2,903,338 (2021: £2,359,541). Included in debtors is an inter company
balance of £2 932,107 (2021: £2,675,525).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



