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RICHARD WESTERN LIMITED
REGISTERED NUMBER:01296660

STATEMENT OF FINANCIAL POSITION
AS AT 31 JANUARY 2018

. 2018 2017
Note £ £
Fixed assets
Tangible assets 4 1,346,939 1,090,896
1,346,939 1,090,896
Current assets
Stocks 5 610,000 526,700
Debtors: amounts falling due within one year 6 1,511,885 1,186,951
Cash at bank and in hand 7 229 4,664
_ 2,122,114 1,718,315 -
Creditors: amounts falling due within one
year 8 (1,687,571) (1,332,430)
Net current assets 434,543 , 385,885
Total assets less current liabilities 1,781,482 1,476,781
Creditors: amounts falling due after more
than one year 9 (698,496) (354,160)
Provisions for liabilities
Deferred tax 13 (25,605) (47,456)
Other provisions 14 (21,221) (24,000)
(46,826) (71,456)
Net assets 1,036,160 1,051,165
Capital and reserves
Called up share capital 1,000 1,000
Revaluation reserve 18,476 18,476
Profit and loss account 1,016,684 1,031,689
1,036,160 1,051,165

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
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RICHARD WESTERN LIMITED
REGISTERED NUMBER:01296660

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 JANUARY 2018

applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Director

Date: 23 October 2018

The notes on pages 3 to 14 form part of these financial statements.
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

Company information

Richard Western Limited is a company incorporated in England and Wales, registration number
01296660. The registered office is D'Urbans Farm, Framlingham, Woodbridge, Suffolk, IP13 9RP.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention as modified by the
revaluation of land and buildings and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland 'FRS 102’
and the Companies Act 2006.

This is the first year in which the financial statements have been prepared under FRS 102.
Information on the impact first-time adoption of FRS 102 is given in note 28.

The financial statements are presented in Sterling (£).

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied consistently throughout the year.
Going concern

After reviewing the Company's forecasts and projections, the directors have a reasonable
expectation that the Company has adequate resources to continue in operational existence for
foreseeable future. The Company therefore continues to adopt the going concern basis in preparing
its financial statements.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods has transferred to the buyer. This is usually at the point that the customer has signed for
the delivery of the goods.

Rendering of services
Turnover from the rendering of services is recognised in the Statement of Income and Retained
Earnings when the service is completed for the buyer.
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

2.

Accounting policies (continued)

2.4

25

2.6

Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to the Statement of Income and Retained Earnings during the period
in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

Depreciation is provided on the following basis:

S/Term Leasehold Property - Over the life of the lease on a straight line
basis

Plant & machinery - 25% on a reducing balance basis

Motor vehicles - 25% on a reducing balance basis

Office equipment - 25% on a reducing balance basis

Assets under construction - No depreciation charge until completed

Revaluation of tangible fixed assets

Leasehold properties are carried at fair value at the date of the revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses. Revaluations are
undertaken with sufficient regularity to ensure the carrying amount does not differ materially from that
which would be determined using fair value at the Statement of Financial Position date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in the Statement of Income and Retained Earnings
unless losses exceed the previously recognised gains or reflect a clear consumption of economic
benefits, in which case the excess losses are recognised in the Statement of Income and Retained
Earnings.

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired under finance lease are depreciated over the shoter of the least term and
their useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance
leases are those where substantially all of the benefits and risks of ownership are assumed by the
company. Obligations under such agreements are included in the creditors net of the finance charge
allocated to future periods. The finance element of the rental payment is charged to the Statement of
Income and Retained Earnings so as to produce a constant periodic rate of charge on the net
obligation outstanding in each period. ‘
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

2.

Accounting policies (continued)

2.7

2.8

2.9

Stocks and work in progress

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in the Statement of Income and Retained Earnings.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.

2.10 Financial instruments

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Income and Retained Eamings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

2. Accounting policies (continued)

2.12 Foreign currency translation
Functional and presentation currency

The financial statements are presented in the currency of the primary economic enviroment in which
the entity operates (its functional currency). For the purpose of the financial statements, the results
and financial position are presented in Sterling (£).

Transactions and balances

Transactions in currencies other than the functional currency are recognised at the spot rate on the
dates of the transactions, or at an average rate where this rate approximates the actual rate at the
date of the transaction. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items that are
measured in terms of historcial costs in a foreign currency are not retranslated.

Exchange differences are recognised in the Statement of Income and Retained Earnings in the
period in which they arise.

2.13 Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initally recognised as a reduction in the proceeds of the associated
capital instrument.

2.14 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. )

2.15 Pensions
The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payments obligations.
The contributions are recognised as an expense in the Statement of Income and Retained Earnings
when they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the Company in independently administered
funds.

2.16 Interest income

Interest income is recognised in the Statement of Income and Retained Earnings using the effective
interest method.

2.17 Borrowing costs

All borrowing costs are recognised in the Statement of Income and Retained Earnings in the year in
which they are incurred.
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

2.

Accounting policies (continued)

2.18 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of income and Retained Earnings in the year
that the Company becomes aware of the obligation, and are measured at the best estimate at the
Statement of Financial Position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.

2.19 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Income and Retained Earnings, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2018 2017

£ £

United Kingdom ' 6,430,911 4,808,769
Rest of European Union 395,868 305,133

6,826,779 5,113,902

Page 7



RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

Employees

The average monthly number of employees, including the directors, during the year was as follows:

Production
Admin

Tangible fixed assets

Cost or valuation
At 1 February 2017
Additions
Disposals

At 31 January 2018

Depreciation
At 1 February 2017

Charge for the year on owned
assets

Charge for the year on
financed assets

At 31 January 2018
Net book value

At 31 January 2018

At 31 January 2017

2018 2017

No. No.

50 46

10 9

60 55

Land & Plant & Motor Office

buildings  machinery vehicles equipment Total
£ £ £

956,640 2,220,010 201,175 73,067 3,450,892
402,217 225,108 - - 627,325
(220,000) - - - (220,000)
1,138,857 2,445,118 201,175 73,067 3,858,217
321,577 1,827,303 144,371 66,745 2,359,996
2,184 84,527 11,269 2,239 100,219

- 48,044 3,019 - 51,063
323,761 1,959,874 158,659 68,984 2,511,278

- 81 5,096' 485,244 42,516 4,083 1,346,939
635,063 392,707 56,804 6,322 1,090,896

The net book value of assets held under finance leases or hire purchase contracts, included above, are

as follows:

Plant and machinery
Motor vehicles

2018
£

181,796
9,058

2017
£

262,333
12,077
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

Tangible fixed assets (continued)

If the land and buildings had not been included at valuation they would have been included under the
historical cost convention as follows:

2018 2017

£ £

Cost 1,120,381 938,164
Accumulated depreciation (323,761) (321,577)
Net book value 796,620 616,587
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

Stocks
2018 2017
£ £
Raw materials and consumables 150,000 140,117
Work in progress 460,000 386,583
610,000 526,700

Stock recognised in cost of sales during the year as an expense was £5,619,642 (2017 - £3,949,133).

Debtors
2018 2017
£ £
Trade debtors 1,344,303 1,098,888
Other debtors 161,794 67,581
Prepayments and accrued income 5,788 20,481
1,511,885 1,186,950
Cash and cash equivalents
2018 2017
£ £
Cash at bank and in hand 229 4,664
Less: bank overdrafts (293,362) -
(293,133) 4,664
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Amounts owed to other participating interests

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

Secured loans
The bank loan and overdraft are secured.

2018

£
293,362
35,747
733,018
85,103
87,264
126,939
296,035
30,103

2017
£

13,790
600,611
24,156
47,426
643,296
3,150

1,687,571

1,332,429

The net obligations under finance leases and hire purchase contracts are secured on the assets

acquired.

Creditors: Amounts falling due after more than one year

Bank loans

Net obligations under finance leases and hire purchase contracts

2018 2017

£ £
510,896 269,437
187,600 84,723
698,496 354,160
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

10.

11.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

Amounts falling due after more than 5 years

Bank loans

Totals

Hire purchase and finance leases

Within one year
Between 1-5 years

2018 2017
£ £
35,747 13,790
35,747 13,790
29,785 269,437
29,785 269,437
95,288 -
95,288 -
385,823 -
385,823 -
546,643 283,227
2018 2017
£ £
126,939 47,426
187,600 84,723
314,539 132,149
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

12.

13.

14,

Financial instruments

2018 2017

£ £

Financial assets at amortised cost ’ 1,566,623 1,337,093
Financial liabilities at amortised cost (2,439,933) (1,686,589)

(873,310)  (349,496)

Financial assets measured at amortised cost comprise cash at bank and debtors due within one year.
Financial liabilities measured at amortised cost comprise creditors due within one year and after one
year.

Deferred taxation

2018
£
At beginning of year - (47,456)
Charged to profit or loss 21,851
At end of year (25,605)
The provision for deferred taxation is made up as follows:
2018 2017
£ £
Accelerated capital allowances (33,961) (46,006) l
Tax losses carried forward ) 10,200 292
Short term timing differences : (1,844) (1,742)

(25,605) (47,456)

Provisions
Warranty
provision
£
At 1 February 2017 24,000
Charged to profit or loss (2,779)

At 31 January 2018 21,221
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RICHARD WESTERN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

15.

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £11,795 (2017 - £7,102).
Contributions of £22,074 were payable to the fund at the balance sheet date (2017 - £4,274).
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