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' ‘AUBREY ALLEN LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 3 OCTOBER 2020

The directors present the strateglc report and financial statements for the'year ended 3rd Oc’tober 2020.

Fair review of the buslness
The directors are pleased to provide a review of the. company during the period the posutlon as the end of the
period and the main dbjéctives forthe immediate future. -

Though the year. began promisingly, unfortunately the impact of COVID 19 was adverse from -March onwards.
Despite this, Aubrey Allen remain focused on. strengthening thelr sales base through- expanslon in both the retail
and wholesale parts of the businéss. Pians are to increase. market share and target -prospects. within the
company's market sector. . ;

Focus has been on opening secure new client accounts to increase market share: and mitigate risk by reducing
credit terms offered to clients.

Covid 19 hag lmpacted both revenue and margins whtch we antlclpate will take some years to recover from. We

Despite the volatile nature of the hqspitalnty mdustr.y! ~Aubre_y Al_len _recovereq the majority of the pre COVID 19
trade debtor balances. ' '

No dividends were voted or proposed for this year, and none are envisaged for 2021.

Aubrey Allen remain focused on strengthening their sales base through. expansion in both the: retail and
wholesale parts of the business. In addition we will be faunching an ecommerce business which will aid us to sell
‘to the general pubfic.

Principal risks and uncertainties
* Price volatllity of meat (primarily beef) supplies
* “The impiact of competition
* Exposure to new legistation or regulatory requffemenfs
* + The recruitment and retention of a skilled workforce
* The potential loss of any of our more significant clients
* The risk of exposure to bad debt
* Uncertainties arising from the referendum-decision to leave the EVU:
+ Ongolng restrictions and effects of COVID 19




AUBREY ALLEN LIMITED
STRATEGIC REPORT (CONTINUED).
FOR THE PERIOD ENDED 3 OCTOBER 2020

\

Key performance lndlcators . : T
The board recognises the value of high quallty management lnformahon to help them manage the business
effi cnently and effectively. The directors conSIder the following KPI s to be the most lmportant -and monitor. them

on a regular basis:
. Saleg within a period |
. Grbss'margin —
* Wage costs
‘» Overhead run rate -
. Cash balances and any movements In working capital

+ Bad debts incurred

On behalf of the board

Mr RAHAllen
Director
24 May 2021




AUBREY ALLEN LIMITED

" DIRECTORS' REPORT
FOR THE PERIOD ENDED 3 OCTOBER 2020

The directors present their rebort and financial stafements fd( the 53 weeks ended 3 October 2020.

Principal activities
The principal activity of the company continued to be that of catenng and retail butchers

Results and dividends
The results for the period are set out on page 8.

No ordinary dividends were pald. The directors do rioi’recomrhe,nd 'paymgn!i o_f a final dividend.

Dlrectors
The directors who held office during the. perlod and up to the date of slgnature of the financial statements were
as follows:;

Mr P H Allen

Mr'J M Allen

Mr RA HAllen
Mr A Healy

Ms L M Flemming
Mr S C Smith

Mr N A F Donders
Mrs J L Craner

Future developments and going concem
During the period, the implications of the COVID-19 pandemic resulted in unprecedented economic
consequences globally. and focally in the Urited Kingdom. A funher national lockdown was implemented in
November 2020 and agaln in January 2021.

Whilist the Imp.act to the Company has been significant, due-to reduced hospitality sector demand, the company’s .
cash and investment position continues to remain healthy. Aftef reviewing the company’s latest management
lnforrhatl'on. forecasts of fixed costs and’maklng enquiries, the directors have a reasonab’le expectatlon that the.

they fall due

The directors have considered a:range of scenarios in light of the COVID-19 pandemic and whilst the quantum
and timing of future revenue cannot be reliably estimated, even in worst case scenarlos, the company still has
adequate cash and liguld asset balances to meet liabllities as they fall due for at least 12 months from the
approval of these financial statements. This assumes that the company has the ability to utilise the furlough
scheme until September. 2021 if required; :however, this is not considered likely to the extent previously utilised
dué to contmued expected lockdown restrictions easing over the next few.months.

For the reasons set out above, the directors have prepared the fi nanc,uai statements on a going concern basis
ang have ‘concluded the impact of COVID-19 does not create a material uncertainty in relation:to going-concem.

energy user under these regulatnons ‘and is not requlred o report on its .emissions, energy consumptlon orf
energy-efficiency. activities. v




AUBREY ALLEN LIMITED -

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020 .

Strategic report ' :

The company has chosen in accordance ‘With Companles Act 2006 s. 414C(11) to set out in the compéany's
strategic report information required by Large ‘and Medium-sized .Companies and Groups: (Accounts and
Reports) Regulatlons 2008, Sch. 7'to be’ contalned in the dlrectors repon it has done so0 in respect of financial
risk management . . P :

Statement of disclosure.to audltor
So far as each person who was a director at the date of approvmg thls report Is aware. there is o relevant audit
Information of which the company 's auditor is unaware Addihonally ‘the dlrectors lndivlduany have taken alt the

On behalfof the board [~

Mr RAHAllen
Director

24 May 2021

el




AUBREY ALLEN LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 3 OCTOBER 2020

The directors are respons:ble for preparing the Strategic Report, Dlrectors Report and the financial statements
in accordance with applicable law and regulations. .

Company law requires the directors to prepare ﬁnanelal statements for each fmanclal period Under that law the
directors have elécted to prepare the: financial statements in accordance with United Kingdom' ‘Generally
Aciaptéd Accourting Practice (United Kingdom  Accounting .Standards and appllcable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a trué and. fair
view of the state-of affairs of the company and. of the profit or loss’ of the company for that period. In’ preparing
these financial statements the dlrectors are required to )

- select suitable-accounting poltcnes and then apply: them consistently;

- make judgements and accounting estlmates that are reasonable and prudant

- state whether applicable UK Accounting Standards have been followed subject to any material departures
disclosed and explained in the financial statefnents; )

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping-adequate ‘accounting records that-are sufficient to show and explain
the company's transactions and disclose with reasonable ‘accuracy at any time the financial position of the
company and ehable them to ensure that the financial statements comply with the Compames Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detectian of fraud and other irregularities.




AUBREY ALLEN LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF AUBREY ALLEN LIMITED

Opinion

We have audited the financial statements of Aubrey Allen lelted {the ‘company") for the 53 week period ‘ended
3 October 2020 which comprise the statement of income and retained: earnings, the balance sheet, the
statement of cash flows and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applled in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial ‘Reporting Standard applicable In the
UK and Republic of Imland (United Kingdom Generally Accepted Accounung Practice)

In our opinion the financial statements: :
* give a true and fair view of the state of the company's affairs d@s at 3 October 2020 and of its loss for the
period then ended,
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;-
and
 have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Audmng (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our raport. We are independent of the company in" accordance with the
ethical requirements that are relevant to our audit-of the financlal statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
"We believe that’ the audit evidence we have obtained is sufﬁcient and appropnate to provide a basis for our
opinion.

Conclusions relating to golng concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:
* the directors’ use of the gomg concermn basis of accounting in the preparatlon of the financlal statements is
not appropriate; or
« the directors have not disclosed in the financial statements any identified material uncertainties that. may:
cast significant doubt about the company’s ability to continue to adopt the going concem basls of accounting
for a period of at least twelve manths from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwlse exp!lcmy stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responslbility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financlal statements or. our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financlal statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there Is a materlal misstatement of-this other information, we are

required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course. of our audit:
* the information given in the strategic report and the directors' report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and
+ the strategic report and the directors’ report have been prepared In accordance with applicable legal
requirements.




AUBREY ALLEN LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF AUBREY ALLEN LIMITED

v

Matters on which we are required to report by exception o
in the light of the knowledge and understanding of the company and its environment obtalned in the course of
the audit, we have-not identified material m:sstatements in the. strategic report.and the directors' report.

We have nothing to repon in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or retums adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not In.agreement with the accountlng records: and returns or

» certain.disclosures of directors' remuneraﬂon specified by law are not made; or

+ we have not.recelved all the information and explanations we requiire for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responslble for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine s necessary to enable the.preparation of firiancial statements that are
free from matenal misstatement, whether due to fraud or error

In preparing the financial statements, the directors are responsible for assessing the companys ability to
continue s a going concein, disclosing, as applicable, matters related to. golng concern and using the going
concem:basis of accounting uniess the directors either intend to liquidate the . company. or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report ‘that Includes our
opinion, Reasonable assurance is a high level of assurance but Is:not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the. economlc decisions of users taken on the basis of these financial statements.

A further descnptlon of our responsibllities for the audit of the financial statements is located on the Financial
Reporting Council's website at: httsz/www frc.org.uk/auditorsresponsibilities: This description: forms part of our
auditor's report.

Use of our report

This report Is made solely to the company's members, as a body, in accordance with.Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters-we are required o state to them in an audifor's report and for no. other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibllity to anyone other. than the company and the
company's members, as a body; for our audit work, for this report, or for the opinions we have formed:

W

‘Mr Paul Tyler (Senior Statutory Auditor) :
for and on behalf of Azets Audit Services .?..‘:!‘..05 |7Q3~\
‘Statutory Auditor Thorpe House
' 93 Headlands
Kettering
NN15.6BL




AUBREY ALLEN LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE PERIOD ENDED 3 OCTOBER 2020 '

. 53 weeks

ended
© 3 October
S - 2020 -
Notes. o £
Turnover . R T . 19,541,362
Cost of sales T - : (16 806 292).
Gr'dss profit . . 2 735 070
Distribution costs : (935,705)
Administrative expenses : . (3,695,886)
Other operating income : 4 . 1,088,229
Operating (loss)/profit . 5 _ (808,292)
Interest receivable :and similar income I { .. . 1,708 '
Value increase in current asset investments 8 . 123,547
(Loss)/profit before-taxation : ' . (883,037)
Tax on (loss)/profit ’ 9 . 73,130
(Loss)iprofit for the financial period : ‘ (609.967)
Retained eamings brought forward - 8,036,012
Retained eamings carri_ed"forward ] ' 7.426.-i 05

52 weeks
ended

28 September
T 2019

£

29,133,287
(23,029,872)

6,103,315
(1,032,884) -
(4,055,140)
354
1 015 645

2,391
61,609

1;079‘,6};5
« agi.éss) |
898,708
7.137,303

8,036,012

The statement of income and retained earnings has been prepared on the basis that all operations are

-continulng operations.




AUBREY ALLEN LIMITED

BALANCE SHEET
AS AT 3 OCTOBER 2020 A
AP - 2020 2019
‘Notes £ £ £ £
Fixed assets - L
Intangible assets . 10 . 20,065 -
Tangible assets 11 2,784,022 1,856;739
_ | 2,804,087 - 1,856,739
Current assets - SR
Stoicks 13 672,154 695,905
Debtors 14 2,206,530 3,168,408
Investments 15 3,148,797, 3,025,250
Cash at bank and in hand 276,696 1,134,300
‘ 6,304,177 8,023,863
Creditors: amounts falling due within :
one year 16 (1,551,764) (1,753,034)
Net current asséts 4,752,413 6,270,829
Total assets less current liabilities 7,556,500 8,127,568
Provisions for liabilities . .
Deferred tax liability 18 101,893 ) 63,054
———— = (101,893) e (63,054)
Net assets 8,064,514
Capital and reserves - o _
Called up share capital 19 21,322 21,322
Share premium account . 7.180 7,180
Profit and loss reserves 7,428,105 8,036,012
Total equity 7,454,607 8,064,514

The financial statements were approved by the board of directors and authorised for issue on 24 May 2021 and

are signed on ita behalf by:

MrRAH Allen
Director

Coimpany Registration No. 01263890




AUBREY ALLEN LIMITED

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 3 OCTOBER 2020

Notes

Cash flows from operating activities
Cash generated from operations
Income:taxes paid

Net cash inflow from operating activities

Investing activities

Purchase of intangible assets

Purchase of tangible fixed assets
Proceeds on disposal of tangible fixed assets
Purchase of current asset:investments
Proceeds from other !nvestments and loans
lnterest received -

Net cash used in investing activities

Net (decfoase)llncrease in cash and cash
equivalents

Cash and cash equivalents at beginning of period:

Cash and cash quivaiém atend of period

2020

£ £
729211
(222,547)
506,664
(20,085) .
(1,347,111)
1,200 .
1,708 |
(1,364,268)
(857,604)

1,134,300

276,696°

2019
£ £
830,484
(98, 463)
732,021
(166,728)
10,000
(250,000)
1,200
2,391
(403,137)
328,884

805 416

1,;1 34,300

-10 -




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 OCTOBER 2020

1.1

1.2

Accounting policies

Company Information
Aubrey Allen Limited is a. private company limited by shares lncorporated in England and Wales. The

fegistered office is Unit 1, 3040 Siskin Parkway East, Midd!emamh Business Park Coventry, West

Midlands, CV3 4PE.

Accounting convention

Thesé financial statements have been prepared in accordance with FRS ‘102 "The Financial Reportlng'
Standard apphcable in the- UK and Republlc of lreland” (FRS 102") and the ‘requirements of the
Companies Act 2006.

The . financial statements: are prepared in sterling, which-is the functronal currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £

The ﬁnandal stafements have been prepared under the hlstoncal cost convention, modiﬁed ‘10 mclude the
revaluation of certain financial instruments at falr value. The. principal accounﬁng policies adopted are set
out below. .

Goling concern

At the time of approving the financial statements, the directors have a reasonable expeciation that the
company has adequate resources to- contlnue in operational existence for the foreseeable future. Thus:the
directors-continue to adopt the going conéem basis of accounting it preparing the financial statements.

‘During the period, the Impllcatlons of the COVID-19 pandemic resulted in_unprecedented :economic

consequences globally and locally in the United Kingdom. A further national Iockdown was Implemented in
November 2020 and again in January 2021,

. Whilst the impact to the Company has been significant, due to reduced hospﬂahty sector demand, the

1.3

company's cash and investment position continues to remain healthy After reviewirig the company’s. latest
management information, forecasts of fixed costs and making enquiries, the directors. have a. reasonable
expectation that the company has adequate resources to continue in operation for the foreseeable future,
meeting it's liabilities as theyfall due.

The directors have considered a range of scenarios_in light of the COVID-19 pandemic and whilst the
quantum and tlmmg of future revenue cannot be rellably estimated; even in. worst case scenarlos, the

utilise the fur!ough scheme until September 2021 if requured however, this is-niot consudered fikely to the
extent previously utilised due to continued expected lockdown restrictions easing over the next few
months.

For the reasoris set out above, the directors have prepared. the ﬂnancial statements on a going concem
basls and have concluded: the impact of COVID-19. does not create a material uncertainty in: relation to

-going concem.

Reporting period

These financial statements are prepared to the closest Saturday date to the 30 September and as such
financlal statements are drawn up for a péeriod of either 52 or 53 weeks, For this reason, the year end date
changes from year to year.

T




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) "
FOR THE PERIOD ENDED 3 OCTOBER 2020 |

1.4

15

1.6

Accounting policies - . L (Continued)

Turnover

Tumover is- recogmsed at the fair value of the consuderatlon received or receivable for goods and services
provided in the namal course of business, and is shown net of VAT and.other sales related taxes. The fair
value of oonsiqera't_ion takes into aceount trade discounts, settlement discounts.and volume rebates.

When cash Inflows are deferred and représent & financing amangemerit, the falr value of the conslderation
is the present value of the future receipts. The differefice between the fair value of the: consideration and
the nominal amount received is recognised as interest mcome

Revenue from the sale ot goods is recognlsed when the signlﬁcant risks and rewards of ownershlp of the
goods have passed to the buyer, the amount. of revenue can be measured reliably, it is probable that the
econamic benéfits associated with the transaction will flow to the entity and the costs-incuried or to: be
incurred in respect of the transactlon can be measured reliably. .

Intangible fixed assets other than goodwill
intangible assets acquired: separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amomsation and: accumulated impairment losses.

lntanglble assets acqulred on business comblnatlons are recognised separately from geodwﬂl at the

asset will. flow to the -eritity and the fair value of the asset can bé measured reliably. the mtanglble asset
arises from contractual or othar legal rights; and the Intanglble asset Is separable from the entlty

Amortisation is recogmsed so as to wnte off the cost or valuation of assets less their resldual values over
thelr useful lives on the following bases:

Website B 33.3% on-cost
Tangible fixed assets
Tangible ﬂxed assets are Initially measured at cost and subsequently measured at cost or.valuation, net of

depreciation and ; any lmpamment losses

Depreciation Is recognlsed so as to write off'the cost or valuatlon of assets less their residual values over
their useful lives on the following bases

Improvements to property - 10% on cost or equal instalments over the period: of the
. ' lease

Leasehold property 2% on cost

Fixtures and fittings ~33.3% and 10% on cost

Computer equipment - 33.3% on cost

Motor vehicles - 33.3% on cost

The gain or loss anslng on the disposal of an asset is determmed as the difference: between the sale
proceeds and the carrylng value of the asset, and is credlted or charged to-profit or loss.

-12-




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

1.7

1.8

1.9

Accounting policies o S . (Continued)

Impairment of fixed assets. : ‘ ' ‘ '
At éach reporting period end- date, the company reviews the carying- amounls of its wnglble and intaiigible
assets to determine whelher there-is.any indlcatlon that those. assets have suffered an |mpalrment loss 14

extent of lhe impalrment loss (i i any) Where it |smnot p055|ble to estimate the reooverable amount of an
individual asset, the company estimates the recaverable amount of the cash-generallng unlt to-which: the
asset belongs. .

Reooverable amount Is the higher of fair value less costs to sell and’ value in use. In assessing vafue ln

reﬂects ‘current market assessments of the. time value of money and the risks specrﬁc to the asset for
which the estimates. of future cash flows have not béen adjusted.

If the recoverable amount ‘of an asset (or cash-generating unit) Is estlmated to be less than its canying:

amouint, the carrylng amount -of the asset. (or cash-generatmg unit) is reduced  to its récoverable amouiit.
An |mpairmenl loss Is recognised lmmediately in proﬁt or loss unless the relevant asset Is cariied at a

Increased carrymg amount does hot exceed’ the: carrylng amount that would have bsen determlned had no
impaimment loss been recognised for the. asset (or cash-generating. unit) in prior years. A reversal of an
impairment loss is recognlsed immediately in profit or loss; unless: the relevant asset Is carrled at a
revalued amount, in which case the reversal of the lmpalrment loss is treated as a revaluation i mcrease

Stocks

‘Stocks are stated at the lower of cost and estimated selling price less costs: to complele and: sell. Cost

comprises direct materials and, where applicable, direct.labour costs and those overheads that have been
incurred In bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at cost, adjusted where applicable
for any loss of service potential.

Cost of stocks is measured on'an average cost basis..

At each réporting date, an assessment is made for impairment. Any ‘excess of the carrying. amourit of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment Ioss
in profit or loss: Reversals of impairment losses are also recognised in proﬁl or loss.

Cash and cash equlvalenls "
Cash and cash equivalents are basic ﬂnanclal assets and include cash in hand, depasits held: at-call. with
banks, other shortterm liquid ifivestiments with original maturities of three months or less, -and bank
overdrafts: Bank overdrafts are shown withiiy borrowings in current liabifities. .

-13-




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED-3 OCTOBER 2020

1

Accounting policies- o g : ' (Continuad)

1.10 Financial Instruments

The company has elected to apply the provisions, of Section 11 'Baslc Findncial Instruments’ and Séction
12 'Other Financial Instruments Issues’ of FRS 102 to all of its' ﬁnanclal instruments

Financial instruments.are recognlsed in the company's balance sheet when the company becomes party to
the:contractual provisions of the instrument.

Financial assets and liabilities are oﬁset with the net amounts presented in the ﬁnanaal statements, when
there is a legally enforceable right to sét off the recognised amiounts and there Is'an intention to settle on a
net basls or to realise the asset and settle the liability simultaneously.

Basic financial assets

Baslc financial assets, which include debtors and cash and bank balances, are initially measured at
trarisaction price Including transaction costs and are subsequently cartied at aortised cost using the
effective Interest method unless the arrangement constitutes a financing transaction, where the transaction
is: measured at the present value of the future receipts discounted at a.market rate of Interest Financial
assets classified as recsivable within one year are not amortised. o .

Other financial assets .
Other financial assets, including investments in equity instruments which are not subsidiaries; associates
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such' assets
are subsequently carrled at fair value and the-changes in fair value are recognised in profit or loss, 'except
that investments in equity instruments. that are . not publlcly traded- and whose falr values cannot be
measured reliably are measured at cost Iess Impalrment

Impairment of financial assets
Financial assets, other than those held at fair value through profit.and loss, are- assessed for Indlcators of
lmpalrment at each reportlng end date.

Financial assets are impaired where there is objective evidence that, as ‘a result of one or more events that
occurred after the Initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the -asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the lmpalrment was
recognised, the Impalrment Is re'versed' The reversal Is sudh that the cur'ren't carryin'g :amount does not

The lmpalrment revérsal ls recognised in profit or loss

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights-to the cash flows from the asset expire
of are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financiat llabilities and equity instruments are classified according to the substance of the contractual
arrangemenls entered into. An equlty instrument is any contract that evidences a res:dual interest in the«
assets of the company after deducting all of its liabilities.

-14-




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTI_NU.E'D:)‘
FOR THE PERIOD ENDED 3 OCTOBER 2020

11

1.42

Accounting policies o : IR T (Contihued)

Basic financial liablilities o

Basic financial liabilitigs; including credntors. bank loans, Ioans from fellow .group companies and
preference shares that are classified as debt,.are initially recognised at transaction price unless the
arrangement constitutes a financing ‘transaction, where the debt instrument is measured at the . present
value of the future payments discounted. at a2 market rate of interest. Financlal liabilities classified: as
payable withiin one-year are not amortised. . ‘

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquiredin the ordlnary ‘course
of business from suppliers. Amounts payable are classlﬁed as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amorhsed cost using the effective intereést method.

Other: ﬂnanclal Habillties
Denvatives lncluding interest rate swaps and forward foreign €xchange contracts,. are not basic ﬁnancral

into and are subsequenﬂy resmeasured at- their fanr value Changes in the fair value of derivatives. are
recognised In profit or loss in finance costs or finance Income as. appropriaté, unless hedge accouriting is
applied and the hedge is-a cash flow hedge.

Debt instrumenits that do not ‘meet the condltlcns in: FRS 102; paragraph 11 9 are subsequently measured
through profit or loss to ellminate or reduce. an accountlng mismatch or if the instruments are- -measured
andthélr perforimance évaluated on:a fair value basis in accordance with a documented risk managément
or Investment strategy.

Derecognitlon of finariciil liabilitles
Finangial liabilities are derecognised when the company's contractual obligations explre or are discharged
or cancelled.

Equity instruments

Equity instruments issued by-the company are recorded at the proceeds recelved net of transaction.costs.
Dividends payable on &qiiity Instruments are recognised: as liabilities once they: are no longer at: the
discretion of the. company.

Changes inthe fair value-of derivatives that are dasignated and qualify as fair value hedges are recognised
in profit or logs immediately, togéether with any changes in the: fair value of the hedged asset or liability that
are attributable to the hedged risk:

Taxation 4
The tax expense represents the sum of the-tax currentlypayable -and deferred tax.

Current tax

The tax currently payable is based .on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of incofné or expénse that are taxable or
deductible.in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) '
FOR THE PERIOD ENDED 3 OCTOBER 2020 -

1. Accounting policies ' ‘ . -, Co {Continued)

Deferred tax

Deferfed tax liabilities are generally recognlsed for aII timing dlﬁerences and deferred tax dssets are
recognised to the extent that:it is probable that they will be recovered agalnst the reversal of deferred tax
liabilities or other. future taxable profits. Such assets and liabilities are .not ‘recognised if the timing
dlfference arises from goodwill or from the initial recognition of other assets and Iiablllties ina transaction
that affects nelther the tax proﬁt nor the accounting profit.

The carrylng amount of deferred tax assets is reviewed at each reportlng end date and reduced to the
extent-that it is no loriger probable that sufficient taxable profits will be available to aliow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to ‘apply inthe period
when the liability is settled-or-the asset is realised. Deferred tax is charged or credited in the:profit and; loss
account, except when it relates to itéms charged or credited directly. to equity, in-'which..case the deferred
tax:is also dealt with In equity. Defeired tax assets and liabilities are offsét when the company has a legally
enforceable right to offset current tax-assets and lisbilities and the deferred tax assets and Ilabllltles relate
to-taxes levied by the same tax authority.

1.13 Employee benefits.
The costs of- short-term employee benefits are recogmsed as a liability and an expense; unless those costs
. are requixed to be recognised as part of the: oost of stock or fixed assets

The cost of any unused holiday entltlement is recognlsed in the period in which the employees senvices
are received. .

Termination benefits are recognised’ immediately as an expensé when- the company is demonstrably
commllted to terminate the employment of. an employee or to provide: termlnatlon benefits.

1.14 Retirement benefits
The company operates defined contribution pension: schemes Contnbutlons payable to the company's
pension_schemes are charged to the profit and loss account in the period to which they relate, The
Company has implemented its auto enrolment obligations. .

1.15 Leases
. Rentals payable under operatmg leases, including any lease: incentives received, are charged:to profit or
loss on a straight line basis over the term of the relevant fease except where another more: systematlc
basis ‘is. more representative of the time pattem in which economic benefits from the teases asset are
consumed

1.16 Government grants
Government grants represent amounts received under the coronavirus job retentton scheme and are
recognised In other operating Income when there Is réasonable assurance that the grant conditions will be
met and the gr'ents will be received.

A grant that specifies pérformance conditions is recoghnised: |n income when the perfermance. condltlons
are met.

1.17 Capitalisation policy
The company does not capitalise any potential fixed assets if the cost of the asset Is below £500, instead
they are written off to profit and loss in the year the cost is incurred.
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

2 Judgemenls and key sourcesvof'estln"latl'on uncert’alnty

in the application of the company’s accountmg policies, the directors are required to make. judgements,
estimates and assumptions about the carrying amount:of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptiohs are based oh historical experience and
other factors that are considered to’ be relevant. Actual results may differ fmm these. estlmatas

The estimates and underlying assumptions are reviewed on: an ongoing basis. Revisions to- aceouming
estimates are ‘recogrised in.the perlod in which the estimate is revised where the revisiori affects only that
period, or in the period of the revision and future periods where the revision affects both current.and future
‘periods.

There are no estimates and.assumptions which have .a signiﬂcant risk of causing a material adjustment:to
the carrying amounts of assets and liabllities.

3 Turnover-and other revenue

An.analysis of the compariy's turriover is as follows: :
2020 2019

. £ £
Tumover analysed by class of business. ,

Catering and retail butchers . 19,641,362, 29,133,287
2020 2019

Other significant revenue , ) :
Interest income . 1,708 2,391
Graiits received ' : 1,087,979
2020 2019
| £ £

Turnover analysed by geographical market o
UK ' ' 19,541,362 29,133,287

4 E'mp_loyees

The average monthly number of persons (including directors) employed by the company. during the period

was:
2020 2019
Number Number
Selling and distribution , 128 144
Administration 16 1
Diréctors 9 8
Total ' : ‘ 163 163

b s ) it g s et
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) |

FOR THE PERIOD ENDED 3 OCTOBER 2020

4

Employees ‘

Their aggregate. remuneration comprised:

Wages and salaries
Soclal security costs

Pension costs

Operating: (loss)/profit

Operating (loss)/profit for the periad is stated: aft_e.f charging/(crediting):

Government grants . . _ .
Fees payable to the company's auditor for the audit of the company's’
financial statements- o

Depreciation. of owned tangible fixed assets

Profit on-disposal of tangible fixed assets

Operating lease charges ‘

Directors*remuneration

Remuneration for qualifying services

_Company pension.contributioris to defined contribution schemes

5

. (COntlnued)

2020 2019

£ £
5,097,470 5,646,873
453,032 503,059
327,973 301,111
5878475 6,451,043
2020 2019

£ 3
(1,087,979) -
16,500 14,450
419,828 469,228

- (10,000)

345,207 371,321

T 2020 2019
£ £

716,097 972,891
191,048 101,336
/808,045 1,074,227

The number of directors for whom retirement benefits afe accruing under- defined contribution schemes

amounted to 6 (2018 - 6).

Remuineration disclosed above include the following amounts pald to the highest paid director:

‘Remuneration for quallfylng services 4
Company pension contributions to defined contribution schemes

2020
£

157,539
19,750

2019
£

207,812
18.416
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

7

Interest receivable and similar income

Interast income _
Interest on.bank deposits

Irvestment income includes the fo|lbwin§:, :

Current asset lhvestrnenst:mowhient
fixed-asset investments

Change-in value of financial assets held at fair value thr_ough\ p’roﬁt orloss

Tax on profit

Current tax

UK corporahon tax on profits for the. current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

Origination and reversal of timing. differences

Total tax (credit)/charge

2020

2019

£ £
1,708 2,391
1,708 2,391
2020 2019
£ £
123,547 61,609
2020 2019
£ £
©(154798) 222,471
42,829 (45,638)
(111,969) 176,833
38,839 4,103
(73:130) 180,936
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AUBREY ALLEN LIMITED

NOTES TO THE. FINANCIAL STATEMENTS: (CONTINUED)
FOR THE PERIOD ENDED 30C TOBER 2020

10

Tax on profit

.(Continued)

The actual (credit)/charge for the period €an be reconciled to the expected (credit)lcharge for. the period

based on the profit or loss and the standard rate of tax as follows

2020 2018
£ R -
(Loss)/proft before taxation SR © T (e83037) 1079845
Expected tax (credit)/charge. based on the ‘standard rate of corporation tax in
the UK ‘of 19.00% (2019: 18.00%) : (129,777) 205,133
Tax effect of éxpenses that are not deductible in’ determining taxable profit 6,724 _ 1061
Gains not taxable : ‘ , (8,042) (11,705)
Permanent capltal allowances in excess of deprectatlon : 14,516 22,535
Under/(over) provided in prior years o 42,828 (45:638)
Deferred tax adjustments in.respect of prior years o 1,621 -
Taxation (credit)icharge for the period . (73,130) 180,936
Intangible fixed assets A A
Goodwiil Wabsite Total
‘ £ B 4 £
Cost , : .
At 29 September 201 9 150,650 . . 150,650
Additions : - 20,065 20 065
© ‘A3 October 2020 ,‘ 150,650 20,065 170,715
Amortisation and impairment :
. At29 Septe'mb'er 2019 and 3 October 2020 150,650 - 150,650
Carrying amount
At 3 October 2020 - 20,065 20,065
At 28 September 2019 B e -
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS' (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

" Tanglble fixed assets o ) o : .
- Improvements . Leasshold . Fixturesand - Computer =  Motor Tota!
to.property ‘property’ © fittings ' equipment " vehicles
£ g . 8 N £ £
Cost : R .
At 29 September 2019 2,343,093 938,590 136,794 39,191 3,457,668
Additions. 105,886 - K 991,200 213,265 -28,260 - - 8,500 1 347,111
Disposals - - (140,776) - C - (140,776)
At .3 October 2020 2,448,979 901,200 1,011,078 165,054 47,691 4,664,003
Depreciation and:
Impairment .
At 29 September 2019 776,607 - 711,894 9321 19,217 1,600,929
Depreciation: charged in the. ‘ _
period 230,195 - 145,266 29,836 14,531 419,828
. Eliminated in. respect of . : )

disposals - - (140776) - - - = (140,776)
At 3 October 2_020 ' 1,006,802 - 716,384 123,047 . 33,748 1,879,981
Carrylng amouint . ‘
At 3 October 2020 1,442,177 991 200 294,695 42,007 13,943 2,784,022

1,868,739

AE28 September2019 1,566,486 . 226696 e 19,974

12  Financial instrumerits )
2020 2019
£ £
Carrying amount of financial assets - : '
lnstruments measired at fair value through proﬁt or Ioss B - 3,148,797 3,’025;250

43 Stocks
, 2020 - 2019

£ £
Finished goods and goods for resale 672,154 696,905

14 Debtors
S » : o 2020 2019
Amounts falling due within one year: C £ £
Trade debtors ' ‘ 1,618,798 2,711,822
Corporation tax recoverable : 112,045 -
Other debtors 359,608 325,794
Prepayments and accrued income o 116,079 130,792
2206530 3,168,408
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

14

1%

16

17

18

Debtors

Included in trade debtors is a bad debt:provision of £33,604 (2019 : £39,254)'.

Current asset investments.

Listed investments

Listed investments included above:

-Listed investments carrying’amount

Cr.eiiitors: amounits falling due within one year

Trade creditors

Corporation tax

Other taxatioh and social security
Othér creditors

Accruals and deferred income

Retirement benéfit schemes
Djefiﬁpt;l contribution schemes

Charge to profit or-loss in_respect of defined contribution schemes

A (Continued)

2020

£

3,148,797

3,148,797

2019

3,025,250

3,025,250

2019

2020
1010,040 848,918
- 222471
98,352 173:467
81,790 370,958
382,573 137,220
1661764 1,753,034
2020 2018
£ £
327,673

The company operates a defined contribution pension scheme for all quallfylng employees. The assets of
the scheme are held separately from those of the company in.an independently administered fund.

A_t the year end £29,382 (2019: £33,996) was Included within other creditors.

Deferred taxation

Defeired tax assets and liabilities are offset where the company has alegally enforceable right to do so.
The following i |s the' analysls of the deferred tax balances (after offset) for financial reporting purposes:

Balances:

Accelerated capital allowances

Liabilities

2020
£

101,893

Liabilities
2019
£

63,054




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020

18 Deforred taxation : S | © (Continued)
T . . : o 2020

Movements in the: period: : . . ‘ R _ N £
Liability at 29 September 2018 - - PRI 63,054
Charge to profit or loss ‘ I . 45,499
Liability at 3 October 2020 e T 108,553

The deferred tax liability set out above Is expected to reverse: within the foreseeable future and: relates: to
accelerated capltal allowances that are expected to mature within the same period.

19  Share capital , o '
2020 2019 . 2020 2019

Ordinary share capital Number Number £ £
Issued and fully paid : ' B o .
Ordinary shares of 10p each ' 213220 213220 . 21322 21,322

20 Operating lease commitments

Lessee

At:the reporting eénd date the company had: outstanding commitments: for-future minimum- Iease payments

under non-cancellable operating leases, which fall due as foﬂows .
2020 2019

£ £
Within one year | - 367476 430,480
Between two and five years . : 346,216 562,331

In over five years ' 53,626 74,546

767 318 14066;367

21 Related party transactions

Remuneration of kéy managsment personnal
The remunération of key management personnel Is as follows.

2020 2019
£ £
Aggregate compensation : 858,165 975,367
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AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 3 OCTOBER 2020 -

21 Related party transactions . L (Continusd)

Transactions with related parties

Durifig the period the company entered into the following transactions with related parties:

‘Purchases
2020 2019
£ £
Entities over which the entity has control, joint control or significant influence .+ 34,000 34,000
The following amounts were outstanding at the reporting end déte:-
. . . 2020 2019
Amounts due from. relatgd parties ) £ £
Key management personnel ‘ o 126,267 © 127,667
Balances are interest free, unsecured and rapa_yal?ler on demand.
22 Uitimate controlling party
The cornipany fs contralled by Mr P H-Allen.
23 Cash generated from operations .
2020 2019
£ £
(Loss)/profit for the period after tax : . (609,907) . 898,709
Adjustments for: '
Taxation (credited)/charged ' (73,130) 180,936
Investmerit income . (1,708) (2,391)
Gain on disposal qf tangible fixed assets - (1.0,0('_10)
Depreciation and impairment of tangible fixed assets 419,828 469,228
Amounts, written off Investments - (123,547) (61,608)
Movements in working capital: :
Decrease in stocks ' 23,751 2,173
Decrease/(increase) in debtors 1,072,723 (436,479)
Increase/(decrease) in creditors o 21,201 (210,083)

Cash generated from operations 830,484




AUBREY ALLEN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 OCTOBER 2020

24 Analysis of changes in net funds.

Cash at banik and in hand

29 September
2019
£

Cash flows
£

(857.604)

3 October
2020

276,686
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