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E Final account

I have delivered the final account of the winding up to the members in
accordance with Section 94(2) and attach a copy.
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Denise Gordon

All information on this form will appear on the
public record.

E Where to send

ememre TC Bulley Davey Limited
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| Brightfield Business Hub
|
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Orton Southgate
e Peterborough
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Country

lox

Telephone 01775 766633
Checklist

We may return forms completed incorrectly or
with information missing.
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following:
[[] The company name and number match the
information held on the public Register.
You have attached the required documents.
[ You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse
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C. & E. FRANKS LIMITED
In Members’ Voluntary Liquidation

Liquidator’s Final Account to Members
Pursuant to Section 94 of the Insolvency Act 1986
and Rule 5.10 of the Insolvency (England & Wales) Rules 2016
STATUTORY INFORMATION
Company name: C. & E. Franks Limited
Registered office: 1 - 4 London Road, Spalding, Lincolnshire, PE11 2TA
Registered number: 01237541

Liquidator’s name: Michael James Gregson

Liquidator’s address:  TC Bulley Davey Limited, Brightfield Business Hub, Bakewell Road, Orton
Southgate, Peterborough, PE2 6XU

Liquidator’s date of appointment: 19 August 2022
BACKGROUND

A resolution for Members Voluntary Liquidation was passed by the members of the Company on 19
August 2022 and | was appointed Liquidator on that date.

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts and Payments Account for the period from 19 August 2022 to 15 August 2023 is attached,
the content of which is largely self-explanatory.

ASSETS

The Declaration of Solvency (DoS) dated 2 August 2022, disclosed the following assets. The amount
realised for each asset is shown below:

Asset DoS Figure Amount Realised
Balance at Bank £190,217 £189,466

All assets of the Company have now been realised and no further realisations are anticipated.
LIABILITIES
Secured Creditors

An examination of the Company’s mortgage register held by the Registrar of Companies showed that the
Company has no unsatisfied charges over its assets.

Preferential Creditors
As anticipated, there have been no preferential claims received in this Liquidation.
HM Revenue & Customs — (HMRC)

The DoS indicated that there were no liabilities owed by the Company to HMRC. A Corporation Tax (CT)
Return for the final period to 1 August 2022 indicated a nil liability. | have received confirmation from



HMRC that all pre liquidation liabilities in respect of CT, and all other relevant taxes, have been paid by
the Company. A CT return for the period of the Liquidation will be submitted shortly, indicating no liability
to HMRC.

Unsecured Creditors

Following commencement of the Liquidation, | advertised for claims in the London Gazette. No further
claims were received, and no other claims or possible creditors have been brought to my attention.

DISTRIBUTIONS TO MEMBERS (SHAREHOLDERS)
Distributions to the members in cash

The ordinary share capital of the company is £12,000 made up of 3,280 ordinary shares of £1 held by Mrs
J E Walker, 3,280 ordinary shares of £1 held by Mrs H M Fosbueary, 2,000 ordinary shares of £1 held by
Mr C C J Walker, 2,000 ordinary shares of £1 held by Mr P H E Fosbueary, 360 ordinary shares of £1 held
by Mrs C E Kamugisha, 360 ordinary shares of £1 held by Mr T A Walker, 360 ordinary shares of £1 held
by Mr A C Fosbueary and 360 ordinary shares of £1 held by Mrs N A Greentree. The following capital
distributions have been made to the members:

Member Date Paid Total Cash Rate of Distribution per share

Distribution £

£

Mrs J E Walker 23 August 2022 47,691.20 14.54
Mr C CJ Walker 23 August 2022 29,080.00 14.54
Mrs H M Fosbueary 23 August 2022 47,691.20 14.54
Mr P H E Fosbueary 23 August 2022 29,080.00 14.54
Mrs C E Kamugisha 23 August 2022 5,234.40 14.54
Mr T A Walker 23 August 2022 5,234.40 14.54
Mr A C Fosbueary 23 August 2022 5,234.40 14.54
Mrs N A Greentree 23 August 2022 5,234.40 14.54
Mrs J E Walker 31 July 2023 2,808.45 0.8562308
Mr C CJ Walker 31 July 2023 1,712.46 0.8562308
Mrs H M Foshueary 31 July 2023 2,808.44 0.8562308
Mr P H E Fosbueary 31 July 2023 1,712.46 0.8562308
Mrs C E Kamugisha 31 July 2023 308.24 0.8562308
Mr T A Walker 31 July 2023 308.24 0.8562308
Mr A C Fosbueary 31 July 2023 308.24 0.8562308
Mrs N A Greentree 31 July 2023 308.24 0.8562308
Total 184,754.77

Distributions to the members in specie

There are no assets requiring a distribution in specie to members.

No further distributions will be made to the members (shareholders) in this matter.

PRE-APPOINTMENT COSTS

The directors/members previously authorised the payment of a fee of £2,000 plus VAT for this firm’s
assistance with preparing the Declaration of Solvency, producing and circulating the documentation to

commence the liquidation process prior to my appointment. The fee agreed was drawn from the
Liquidation funds in October 2022 as shown on the enclosed Receipts and Payments Account.

LIQUIDATOR’S REMUNERATION



My remuneration was previously authorised by the members to be drawn on a time cost basis plus VAT,
estimated at £2,000 plus VAT as per the letter of engagement. The agreed remuneration was drawn in
July 2023 as shown on the attached Receipts and Payments Account. My time costs to 15 August 2023
amount to £7,242.55 representing 43.5 hours work at an average charge out rate of £166.50 per hour. A
schedule of these time costs is attached to this report. All time costs in excess of the fees drawn will be
written off as irrecoverable.

A schedule of the work undertaken in the Liquidation is attached to this report.
LIQUIDATOR’S EXPENSES

My expenses to 8 August 2023 amount to £710.80, all of which have been drawn and appear in the attached
receipts and payments account. These expenses include sums paid by my firm and subsequently drawn from
funds held in this case and sums paid directly from funds held in this case. These expenses are in respect of
my bond premium, statutory advertising, legal fees and software licensing. A detailed schedule is attached to
this report.

The following professional advisors have been utilised in this matter:

Professional Advisor Nature of Work Fee Arrangement

Barker Gotelee Remote swearing Fixed Fee £75.00

The choice of professionals was based on my perception of their experience and ability to perform this
type of work, the complexity and nature of the assighment and the basis of my fee arrangement with
them. The fees charged have been reviewed and | am satisfied that they are reasonable in the
circumstances of this case.

FURTHER INFORMATION

Further information about the Liquidator's role and duties, how members may request further
information about the case, my fees and my firm’s complaints policy is attached.

SUMMARY

The winding up of the Company is now complete and following my delivery of this Final Account to the
Registrar of Companies, which | intend to deal with during the next few days, | will obtain my release as
Liquidator pursuant to section 171 of the Insolvency Act 1986. My case files will now be placed into
storage and the Company will automatically be dissolved approximately three months from now.

If you have any queries regarding the conduct of the Liquidation, you should contact Denise Gordon by
email at denisegordon@tc-group.com, or by phone on 01733 569494 before my release.

MICHAEL JAMES GREGSON
Liquidator of C. & E. Franks Limited

Dated: 15 August 2023

TC Bulley Davey Limited
Brightfield Business Hub, Bakewell Road, Orton Southgate, Peterborough, PE2 6XU



Liquidator's Abstract of Receipts & Payments
P0135 C. & E. Franks Limited (MVL)

Declaration From 19/08/2022
Of Solvency To 15/08/2023
UNCHARGED ASSETS
190,217.00  Balance at Bank 189,465.57
189,465.57
COSTS
(2,000.00) Liquidator's Remuneration 2,000.00
(2,000.00) Pre-appointment fees 2,000.00
(75.00) Legal Fees - Remote Swearing 75.00
(311.00)  Statutory Advertising 310.80
(200.00) Bond Premium 200.00
(700.00)  Accounting Fees Provision 0.00
(125.00) Software Licence 125.00
(1,082.00) Possible Irrecoverable VAT 0.00
(4,710.80)
DISTRIBUTIONS
Issued Share Capital 184,754.77
(184,754.77)
183,724.00 0.00
........................... M|chae IJamesGregson
Liquidator
P0135 Page 1/1 Printed on 13 Aug 2023 at 14:03
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