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ALDEBY PAINTING SERVICES CO. LIMITED (REGISTERED NUMBER: 01217213}

BALANCE SHEET
28 February 2021

2021 2020
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 2,195 2,756
CURRENT ASSETS
Stocks 4,430 5,329
Debtors 5 116,926 135,114
Cash at bank and in hand 81,461 90,174

202,817 230,617
CREDITQORS
Amounts falling due within cne year 6 31,671 51,189
NET CURRENT ASSETS 171,146 179,428
TOTAL ASSETS LESS CURRENT LIABILITIES 173,341 182,184
PROVISIONS FOR LIABILITIES 258 329
MNET ASSETS 173,083 181,855
CAPITAL AND RESERVES
Called up share capiral 120 120
Retained earnings 172,963 181,735
SHAREHOLDERS' FUNDS 173,083 181,855

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 28 February 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 28 February 2021 in accordance
with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

{(a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 15 September 2021 and were signed by:

G G Carlisle - Director

The notes form part of these financial statements
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ALDEBY PAINTING SERVICES CO. LIMITED (REGISTERED NUMBER: 01217213}

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 28 February 2021

STATUTORY INFORMATION

Aldeby Painting Services Co. Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain
assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable and represents the amount receivable for goods
supplied, net of returns, discounts, valued added tax and other sales taxes.

Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation and any accumulated impairment losses. Historical
cost includes cxpenditure that is directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended hy management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using either a
straight line or reducing balance method, as indicated below,

Depreciation is provided on the following basis:
Plant and machinery 25% on reducing balance

Computer equipment 25% on reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there
is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or
loss.

Government grants
Grants are accounted for under the accruals medel as permitted by FRS 102,

Grants of a revenue nature are recognised in 'other income’ within the Profit and Loss Account in the same period as the related
expenditure.

This includes the Government Coronavirus Job Retention Scheme ('Furlough') which the company has taken advantage of this year.
Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is based on the cost of purchase

on a first in, first out basis. Work in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced tc its selling price
less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the balance sheet date.
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ALDEBY PAINTING SERVICES CO. LIMITED (REGISTERED NUMBER: 01217213}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2021

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged
to profit or loss in the periad to which they relate.

Debtors

Basic financial assets, including trade and other debtors, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Creditors

Basic financial liabilities, including trade and other creditors, loans from third parties and loans from related parties, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Such instruments are subsequently carried at
amortised cost using the effective interest method, less any impairment.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 4 (2020-4) .

TANGIBLE FIXED ASSETS

Plant and Computer
machinery equipment Totals
£ £ £
COST
At 1 March 2020 112,345 1,604 113,549
Additions - 208 208
Disposals (4,950) - {4,950}
At 28 February 2021 107,395 1,812 109,207
DEPRECIATION
At 1 March 2020 110,194 999 111,193
Charge for year 529 203 732
Eliminated on disposal (4,913) - {4,913)
At 28 February 2021 105,810 1,202 107,012
NET BOOK VALUE
At 28 February 2021 1,585 610 2,195
At 29 February 2020 2,151 605 2,756
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade debtors 46,968 82,253
Other debtors 69,958 52,861
116,926 135,114

Page 4 continued...



ALDEBY PAINTING SERVICES CO. LIMITED (REGISTERED NUMBER: 01217213}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

f £
Trade creditors 8,605 10,785
Taxation and social security 19,087 36,865
Other creditors 3,979 3,539
31,671 51,189

_—t . ==

ULTIMATE CONTROLLING PARTY

Aldeby Painting Services Co. Limited is a 100% owned subsidiary of Aldeby 2016 Limited, a company incorporated in England & Wales,
which is controlled by G G Carlisle, director, by virtue of his shareholding.
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