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Clayton (Lincoln) Limited (Registered number: 01210450}

FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Investment property revaluation
reserve

Profit and loss account
SHAREHOLDERS' FUNDS

Abbreviated Balance Sheet

31 August 2014

Notes

2
3

2014

£

863

5,086,569

5,087,432

306,003

£

30,822
5,910,000

5,940,822

4,781,429

10,722,251

4,843

10,717,408

—_—t 1 - =

150
262,117

869,521
9,585,620

10,717,408

2013

20,454

4,795,136

4,815,590

289,288

£

15,809
6,114,000

6,129,809

4,526,302

10,656,111

1,550

10,654,561

150
262117

1,073,521
9,318,773

10,654,561

The company is entitled to exemption from audit under Section 477 of the Companies Act 2008 for the year

ended 31 August 2014,

The members have not required the company to obtain an audit of its financial statements for the year ended 31
August 2014 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and

(@) 387 of the Companies Act 2005 and

preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
(b) accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The notes form part of these abbreviated accounts
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Clayton (Lincoln) Limited (Registered number: 01210450}

Abbreviated Balance Sheet - continued
31 August 2014

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved by the Board of Directors on 20 April 2015 and were
signed on its behalf by:

Mr D R Clayton - Director

The notes form part of these abbreviated accounts
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Clayton (Lincoln) Limited (Registered number: 01210450}

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2014

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as
modified by the revaluation of certain assets and in accordance with the Financial Reporting
Standard for Smaller Entities {effective April 2008).

Turnover
Tumover represents net invoiced sales of services, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date. Deferred tax is not recognised when assets are revalued
unless, by the balance sheet date, the company has entered into a binding agreement to sell
the assets and recognised the gains and losses expected to arise on sale or where assets
have been sold and it is expected that the taxable gain will be rolled over into a replacement
asset.

Pension costs and other post-retirement benefits
The pension costs charged in the financial statements represent the contribution payable by
the company during the year.

Leasing
Rental income from operating leases is recognised on a straight line basis over the term of
the lease.

Investment property

Investment properties held as fixed assets are stated at open market value. Any aggregate
surplus or deficit arising from changes in market value is transferred to a revaluation
reserve.

Under the Companies Act 2006 all fixed assets should be depreciated over their estimated
useful lives. However, in accordance with the Financial Reporting Standard for Smaller
Entities {effective April 2008), as the assets are not utilised in the ordinary course of the
company's business and are held as investments, in order to give a true and fair view they
are included in the financial statements at their open market value.
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Clayton (Lincoln) Limited (Registered number: 01210450}

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2014

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 September 2013 44 575
Additions 19,935
At 31 August 2014 64,510
DEPRECIATION
At 1 September 2013 28,766
Charge for year 4,922
At 31 August 2014 33,688
NET BOOK VALUE
At 31 August 2014 30,822
At 31 August 2013 15,809
INVESTMENT PROPERTY
Total
£
COST OR VALUATION
At 1 September 2013 6,114,000
Revaluations (204,000)
At 31 August 2014 5,910,000
NET BOOK VALUE
At 31 August 2014 5,910,000
At 31 August 2013 6,114,000
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2014 2013
value: £ £
150 Ordinary £1 150 150
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