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Company Name: ACE CASE LIMITED
Company Number: 01191420
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Details of Charge

Date of creation:  13/02/2024
Charge code: 0119 1420 0004
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TARA WILLMOTT

Electronically filed document for Company Number: 01191420 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1191420

Charge code: 0119 1420 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th February 2024 and created by ACE CASE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd February 2024 .

Given at Companies House, Cardiff on 27th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS IS AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU ORTAIN INDEPENDENT LEGAL

ADVICE AND MAKE SURE YOU UNDERSTANDIT BEFORE YOU SIGN IT

Key Charge Details
You¥our ~Ace Case Limited registered in England and Wales with registered number 01191420
Ushitde HSBC Invoice Finance (UK) Limited, or another entily that it transfers its rights

and/or obligations tnder this Charge ta.

- Debt Purchase
Agresment

| All the. tarms and conditions that apply to the praduct(s). that you have with_us,

including:
 General Tetms- | This contains the general terms covering our relationship
O mnd ﬁﬁﬁt_@iﬂnn& -1 with you.
| Debt Purchase The terms goveming the debt purchase facility we are
| Tervis and providing to-you.
- Conditions
B f.Cé’_ééﬁii{_Pm%@ctEasni_ - Fyouhave selected aur credit protection product, the terms
©ofTermsand | covering our cradit protection product,
Conditions '
- Gommercial The commercial terms for the debt purchase product{s)
1 Terms that you have agreed.
Aﬂﬁiiianai Terms Any -additional terms. and conditions that may be given to
and Conditions you for any debt.purchase products or cther products. that
You-have taken gut with us.

Your assets that are
secured.

By entering into this Charge you are giving us security over all your assets,

 Your obligations to
s that are seciired

You give us securily under this Charge for the payment of any amounts owed by

-youto us whether now or in the future and whether owed jointly or seversily (the

“Secured Ubligations").
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1. MEAHING OF CERTAIN WORDS

11 Thedefinitions in the Key Charge Detalls table apply to the rest of this Charge.
1.2 Irr thig Charge:

1.2:1 a person includes. a body corporate;

122, when we use the singular, that includes the plural and vice versa;.

123 when we refer to-a statute or section of a statute, that includes any modification or resenactment of
‘that statute;

1.24 a reference to the weird ‘including’ or indludes’ means ‘Including withaut limitation':

125" ali provisions of the Debt Purchase Agresment refating to the Debts shall apply to all Debis expressed
to-be charged under this Charge as if:

{a) all of those provisiotis were set out in full in this Charge; and
(b} those Debts were vested in us pursuant to the Debt Purchase Agreement;

126 when we use the term 'Associated Rights’, we mean all the rights associated with 2 Debt or a
Contract, including your right as an unpaid séller, retention of titke rights over the goods supplied, any
related insurance, any computer or electronic dala or docusnert recording the Debt or the Contract,
title to returned goods and any security, guarantse or indemnity of payment by your customer in
respect of that Dt

127 when we use the term ‘Charged Assets’ we mean the assels referred to in clauses 31110313
inglusive;

1,2:8 when wé uss the term 'this Charge' we mean this fixed charge over non-vesting debts and floating
charge;

129  whenwe use the term ‘Collection Account we mean the account ints which you-mustpay any amount
received iny payment of a Debt, which we have confirmed to You In accoriance with-the Debt
Purchase Agreement;

12,10 when we use fhe terms ‘Coritract, ‘Debts’, ‘Discounting Charge’, "Mon-Notifiable: Debts’ arid

~Termination Event, these terms have the meaning given to them in the Debt Purchase Agrearmant;

1.211  when we use the term ‘Excluded Proceeds' we mean all monies paid into. the Collaction -Aceount that
are not the proceeds of Debis;

1212 -when we use the term 'HSBC Group' we mean HSBC Holdings ple, its subsidiaries (having the
meaning in section 1159 of the Companies Act 2008).and any associated andlor affiliated companies;

1213  when we use the term 'LLP' we mean a limited liability. partnership under the Limited Liability

‘Partnerships.Act 2000

1.2.14  when we use the term ‘Non-Vesting Debts’ we mean any Debts that have not effestively and
absolutely vested in'us under the Debt Purchass Agreement; and

1.2.15  when we use the term "Tax" we mean any tax, levy, duty or other charge or withholding {including
pensities or interest payable in connection with failure to pay or late payment).

2. WHAT YOU AGREE TO PAY US
2:1 You will pay us, on demand, tha Secured Obligations.
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2.2

39

3.2

33

4.1

4.2

We will charge you interestin accordance with any agreement between you and us or {if thers is no.agreemert)

-.ata.rate-of ifterest equal 1 e pravailing rate we use to calculate the Discounting Charge, from the date-of

demiand until the date on which you make the payment, if you fail to pay us in accordance with our demand.
THE SECURITY YOU GIVE US.
You give us, with full title guarantee, and as continuing security for the payment of the Secured Obligations:-

311 & firstfixed charge over all your presant and future right, title and interest in or to:-

{a) all Non-Vesting Debts other than Non-Notifiable Debts:

{b) all Associated Rights relating to the Non-Vesting Debts charged in clause 3.1, 1(a) above;

() all Non-Vesting Debts that are Non-Notifiable Debts:

{d} all Associated Rights relating to the Non-Vesting Debts charged in clause 3.1.1{c) above;
' and '

(e) {to the extent not effectively. assigned under clause 3.1.2} the Excluded Proceatds:

312 an absolute assignment (subject to a proviso for reassigniment on the irrevocable discharge in full of

the Becured Obligations) of all your presant and future right, title and interest in or to the Excluded
Proceeds. '

313  afloating charge over all your presentor futurs assets and undertaking except as effectively charged
by way of fixed charge or assigned under this Charge. '

You will hold any Charged Asset on trust for us if the security over that asset is inafféctive.

Any security over any hedging or derivative cantract under this Charge, will be a charge and will only be over
the net amount owed.

WHEN OUR FLOATING CHARGE CONVERTS TO A FIXED CHARGE

H w_gfe!é_ you, we can convert the floating charge created on any -asset under this Charge into a fixed charge
{and you will no lenger deal in any way with the asset withoit our priof written consent) i

444 this Charge becomes enforceatile; or

412  we'think the assetis in danger of seizure or sale under any legal pracess or is in jeopardy, or if we
consider it necessary to protect the security created by this Charge or its priority.

The floating charge created under this Charge will convert automatically intofixed. charges if:

4.2.1 you enter into, or seek o propose, any compnsition or valuintary arrangement with your creditors or
scheme of arrangement of, or restructuring plan relating to, vour affairs;

422 you are unable, or admit you are unable, to pay your debts as they fali_ due or you suspend, or
threaten to suspend, payment of your debts;

423 anact, whether by you or ancther person, which either. amounts to, or could directly result in, a formal

step being taken for.a morafarium andlor the;-.r‘e;::@ai’vership, administration, bankruptoy, liquidation,
dissalution, seguestration or analogous proceedings of, or in respect of, you;

424  anyactionis taken or any court order is:made which adversely affects the whole or a maiterial part of
your-assets;

4.2 any event jeopardises all or any part of the security created by this Charge;
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4.3

5.1

6.1

4.2.2 you creale or attempt o create any type of security over any of your assets except-any arising by
operation.of law.and.in tfe ordinary course of trading, any created in. our favour, any expressly
permitted by the Debt Purchase Agreement or any created with our prior written consent:

4.2.3 any ofher floating charge over your assets converts into a fixed charge; or
4.2.4 any action is taken or any court order is made which adversely affects any of your assets,

The floating charge created under this Charge may not be converted into a fixed charge solely by reason of
obtaining 2 moratorium {or anything done with a view fo- obtaining a moratorium) under Part Al of the
Insolvency Act 1988 unless itis a floating charge referred 1o in saction AS2(4) of Part 1 of the Insolvency Act
18986;

WHAT YOI AGREE NDT TO DO
Unless we give you prior written-corisent, you will not:

5.1.1 create or aliow any type of security to exist over any of your assets except any permitted under the
Debt Purchase Agrasmerit; '

512 sell, transfer, lease, lend of otherwise dispose of the whole or any part-of any of your rights or-
interests i or to any Charged Asset except:

{a} in-our favour;
(s3] a disposal which is permitied under the Debt Purchase Agreement: or
{e) the sale (at full market vaiue) of your stock-in-trade in the usual course of your trading

-activities-as st the date of this Charge;

51.3 enter into any orerous or restrictive obligation affecting any Charged Asset:

514 take or permit-any action that may reduce, jeopardise or prejudice the value or marketability of the

Charged Assets, or make any omission that has such an effect,
Y¥OUR DBLIGATIONS TO US
Whilst this Charge is in place you will:
Access
6.1.1 permit us {or our representatives) to:

ta) access your accounting records and any documents or goods relating to the Charged.
' Aszets. on reasonable written notics dnd durinig normal office hours, and

{b} inspect; take extracts from or makecoples of 'Qﬁcséidm;ﬁmeﬂtsigf racords;
and provide any assistance which we may reasonably require to do sa, atyour expenss;
Paymernts and obligations
G612  punctually pay ali rates, rents, Taxes and other dutgeings you owe in respect of the Charged Assets:
613 comply i all material réspects with all of yvour abligations in relation to the Charged Assets, including
under any present or future laws or regulations, the requirements of any competent autharity or

-approvals, licences or consents;

8.14  comply with all covenants and obligations affecting the Charged Assets;
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74

8.1

82

Information

6._‘%;5 pr@vidé us:WEth"'ali- Enfo-rmatiag-wﬁéch-wa-_'réa?&anabi_y request in f;ela“t'ioz*a-'_tﬁ the ChargedAgsets

6:1.6  tell us if youreceive any comimunication from any public Body or authority which affects any Charged
Assal;

817  comply with any suzh communication or; if we ask-you to, object to it!
How you will deat with Non-Vesting Debts

6.1.8  deal with the Non-Vesting Debls and the proceeds thereof as if ey were assigned to us and in
-accordance with the Debt Purchase Agreement;

6.1.9 deal with the Excluded Proceeds:as if they wers the proceeds of Debts assigned (or purportedly.
assigned) to us and in accordance with the Debt Purchase Agreement:

Further assistance you will provide.

6.1.10  if we ask you, fully co-uperate with us'and do what we reasonably ask you to do:

{a}- i connection with;
{ any interest conferred orintended to be conferred on us by; or
(i} any.of our rights, powers or remedies undet,
this Charge;
(b} to create, perfect or protect any security intended to be crestsd by this Charge; or
{c} to eriable us to sell or dispose of any Charged Asset.
ACCOUNTS

Mo monies credited to any of your dccounts with us or other accounts in which you have an irterest {and no
rights or benefits relating t6 such monies) shall be capable of being assigried to.a third party.

REPRESENTATIONS
You represent that:
814 you .are the sole legal and beneficial owner of the Charged Assets;

812  the Charged Assets are free from any type of secufity (other than any created in our favour, or an
expressly permitted in any other agresment betwesn.youand us) - '

B.1.3  this Charge creates the: security it purports to create, and is not liable to be set aside ugon your

liquidation or administration {or otherwise);

8.1.4 there is nd litigation, arbitration or administrative proceedirigs currently pending or threatened in
relation to any Charged Asset; and '

815 this Charge does not bredch your memorandum or articles of association.

Youmake these representations on the date of this Charge and on each date that Debts are natified under the
Debt Purchase Agreement (by reference to the facts and circumstarices then existing)

WHEN WE CAN ENFORCE THIS CHARGE
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a1

This Charge will become enforceable if a Termination Event ocours.

10,

161

",

1.2
1.3

11.4

11.2

13.

1341

OUR RIGHT OF APPROPRIATION

Hihe sacuri"ty-crea.te_d'by.fhis Charge is a "security financial collateral arrangement” and the assets secured by
this Charge (the "Secured Assets') are "financial coilateral” for the purpose of the Financial Collateral
Arrangements (No 2) Regulations 2003 (the 'Regulations’), we will have the right at any time after this Charge
becomes enforceable, to appropriate all or any nart of those Secured Assets in or towarde discharge of the
Secured Obligations. -

The value of the appropriated Secired Assets will be, if cash, the amount of cash appiopriated and, if another
type of security, determined by us by reference to any publicly. available market price or by such.other means
as we {acling reasonably) may decide. You agree that any such determination by -us. will constitute a
commiercially reasonable valuation for the purposas of the Regulations:

OUR RIGHT TO APPOINT AN ADMINISTRATOR OR RECEIVER

The floating -charge created by this Charge is intended to be & qualifying floating charge as defined by
paragraph 14 of schedule B1 to the Insolvency Act 1986.

We may appoint one or more persons to be an administrator in respect of you and take any steps todo so at
any ime after this Charge becomes enforceable. '

We may appoint one or more persons 1o be a receiver of any Charged Asset if vou ask us to-of at-any time

_after the Charge becomas enforcaable.

We can remove any person appointed to be a receiver under this Charge and, if we want to, appoint. a.
replacement receiver.

If there is more than one receiver-at the same time, each of them will be separately entitled to exercise all the
powers confefred on a receiver, unless-the document appointing them corfirms dthisiwise.

‘We'are not allowed to appoint a raéceiver solely as a resultof the obtaining of & moratoriur {or anything done

with & view to obtaining & moratorivm) under Part A1 of the insolvency Act 1986 other than in respect of a

floating charge referred to in section A52{4} of Part A1 of the Insclvency Act 1986,

Any receiver will be your agent and you will be responsible 1o his acts, defauits and remuneration at-such rate
as we-agree with the receiver without the restriction in section 109(8} of the Law of Property Act 1925.

‘We shall ineur rio liability (either to you or to-any other person} by reason of the appointmiert of a recaiver or

for any other reason.-
NO LIABILITY AS MORTGAGEE IN POSSESSION

We will not, and no receiver will, be liable to account as miortgagee in possession in-respect of all or any of the
Charged Assets or be liable for any loss upon realisation:or for any neglect or default {unless wilful) of any
nature whatsoeverin connection with all or any of the Charged Assets.

You may not take proceedings against any of our officers, employees or agents in respect of any claim you
may have against us orin respect of any act or omission of any kind by that officer, employse or agent in

relation to this Charge and any of our officers, employees or agents may rely on this clause.
POWERS OF RECEIVER

Any recelver may {on behalf of the receiver, you or your directors (in the case of 13.1.6)) in addition to the
powers given to receivers by the Insolvency Act 1986 and the Law of Property Act 1925

1311 sell, grantor accept a surrendar or variation of a lease of, or otherwise dispose of, or deal with, ali or
-any of the Charged Assets (including disposing of fixtures and fitings separately from the premises
‘to which they are fixed) in such & way and on such terms and conditions and for such Sonsiderstion
-as the receiver thinks fit; '
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14,

141

14.2

15.

15.1

1312 take possession of and getin, ali or any of the Charged Assets:

13113 ske, defend or participate in any prac-éedéﬁgs {including arbitration pméceeding‘é
arrangement or compromise between you and any person;

}or make. any

13.1.4  carry on, manage, develap, recanstruct, amalgamate or diversify any business that has been carrisd
at any time using all or-any of the Charged Assets;

13.1.5  carry out or complete any improvement,.development or repairs to ‘any Charged Asset:

13.1.6  make: conditional or unconditional calls in respect of your uncalled- capital with-all the powers
conferred on directors under your articles of association;,

13.1.7  appoint managers, officers, sefvants, workmen, nominees; agents and advisers:
1318 withoui.aﬁect’%ng the indemnity in clause 21 -artange with any insurer any palicy of insurarice;

13.1.9  delagate by power.of-atiomey, or in any other rmanner, to-any person we approve in writing, ‘all or
any of the receiver's. rights or powers under this Charge:

13.1.10  form or acquire @ company or LLP to be your subsidiary and transfer to that subsidiary any Charged
Assets;

13.1.11 purchase, lease or otherwise acquire any interestin any of your assets;
13.1.12 apply for (in the name of a norminee or otherwise) any licence, consent or periit the receiver thinks
desirable; h o

13.1.43 make such elections for VAT purposes as the receiver thinks appropriate;

13144 borrow maney'ﬁ:;r-an_y purpose and provide securly ovér the Charged Assets in supgpiornt of such-
_borrowing (including if we consent, security which rariks. ahead of the security under this Charge) on
suchterms as the receiver thinks fit;

13,145 exercise any powers we would be able to exercise under this Charge; and

131,16 do such other acts and things as the receiver may consider incidental or necessary to the exercise
of its rightsor powers under this Charge or law.

THE ORDER OF &PPLICATION OF MOMNIES

All monies received, recovered or realised by the receiver or {on any-exercise by us of our enforcement powers

under this Charge) us, will be applied in the fellowing order, subject to'claimy: hiaving priority to the security

creatad by this Chairge- ;

14.1.1  in payment-of all costs, charges and expenses of (a).the apnaintmeant.of. the receiver and {b} the
exercisa of all or any of the powers of the receiver or us and of any other outgoings propery payable
by the receiver or us, and in payment of femuneration to the receiver,

14.1.2°  in payment to us of the Sacured Obligations.

14.1.3  in‘payment of any surplus foyou or any other person entitied to'it,

We-will only be capable of applying monies actually paid by the receiver to-us in payment. of the Secured
Ohligations.

THE POWER OF ATTORKEY YOU GRANT US
You, by way of security, irrevocably appoint us, any receiver and anyone we fransfer our rights andlor

obligations to urder this Charge & gct on your behalf as your attormey and take any steps that we consider
necessary in connection with {i) any interest conferrad or intended to be conferred o us by or (i} any of our
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18.

16.1

16.2

163

L
17.1
18.

181

19,
19:1

20

20,1

21

211

22.
221

-attorney does under this clause.

rights, powers or remedies under, this Charge and you ratify, or agree to ratify, end confirm whatever an

WE HAVE POWERS OF RECEIVER AND STATUTORY POWERS

‘We may exercise any right or power conferred upon a receiver (whether Under this Charge or atherwise) at

any time afterthis- Charge has become snforceable whether or not a receivar has bean appointed,

At any-time after this Charge becaimes enforceable and whether or not we are in possession of any of the-

-Charged Assets:

1821 we will have the power of sale and other powers conferred by section 101 of the Law of Property Act-
1926.and wa can exercise thess Hghts free from the restrictions corfained in sections 103 and 109

1622 we can exercise. the powers of leasing, agreeiny ta lease and accepting surrenders conferred by
sections 99 and 100 of the Law of Property Act 1925 and we won't need to comply with any of the
rastrictions in those sectians,

We may exercise any right or power under this Charge without priar notice to yous;

DELEGATION

We can deleégate to any person all or any of our rights. or powers,

WE CAN REDEEM PRICR INTERESTS

We can redeem-any prior interast in the Charged Assets or arrange the transfer of it to us and settle and pass

the accounts fo any third party concemed. We can do this at any time after this Charge has become
enforceable, or-after any power given by any interest Raving pricrity to the security created by this Charge has
become exercisable. '

CONSOLIDATION

The restrictiory on the right of consolidating mortgages contained in section 93 of the Law of Propesty Act 1925
will not apply to this Charge.

CUR POWER TO REMEDY

We may (but we don't have to) do all things which in.our reasonable opinion-are required to remedy any breach
By you of this. Charge.

INDEMNITY

You rmust indemnify us and any receiver on demand against any costs. losses or iiabiliies we or any receiver
incur;

2111 because of a breach by you of this Chiarge;

2112 in -exercisi:r}g any powers or purpcrted powers under or in connection with this Charge; or

21.1.3.  otherwise in connection with any Charged Asset,

PROTECTION OF PURCHASERS
Mo purchaser or othar person dealing with us or a receiver or any delegate needs to:

2211 askwhether dny powar or authority being exercised has arisen and is exercisable or be concerned.
with any notice- suggesting otherwise:

2232 see whether any authority or delegation Has tapsed or been revoked; or
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23.

234

23.2

23.3

234

24,

244

28,

Z25.1

22.1.3  ask how any money they pay is going o be used.
COSTS AND EXPENSES o

If we: think we might, orif we have to, enfarce or preserve our fights under, this Charge or have to nvestigate:

any breach of this Charge, you will promptly on demarid pay-us on a. full Indemnity -basis our costs and
expenses associated with us taking such action.

We will charge you interest at a rate of interest equal to the prevailing rate wa useto calculate the Discounting.
Charge, from the date on which we incur the relevant cost or expense until the date on which you make

payment, if you fail to pay us such costs and expenses on demand.

You.will pay all registration and sitmilar charges or Taxss which are payable in connection with the axecution,

performance or enforcement of this Charge, or any judgment in connection with it. Youmust Indemnify us and
any receiver against any costs, losses or lisbiliies (including penalties) in connection with any deiay or
amission to pay any such Taxes or charges.

You will promptly on demand pay to us all costs, charges .and expenses {including -legal, valuation,
accountancy and consultancy fees), and any Taxes thereon, that we'incur i eonnection with:

2341 the preparation, negotiation, registration and perfection of this Charge; the security it creates, or any
“decumant referred 1o in this Charge; or- '

23.4:2  anyactual or proposed amendrent or extension. of, or waivar or consent under, this Charge,
ADDITIONAL SECURITY, RIGHTS AND REMEDIES

This Charge is in addition to.and. independert of any other guarantee- or security which we may hold at any
time for any of the Secured Obligations. Qur rights and remedies under this Charge are in addition to, and niot
in'substitution for, any rights or remedies provided by law.

EFFECTIVENESS OF SECURITY

The security created under this Charge and your obligalions under it shall remain in full force and. effect until
we discharge it in wiiting eveer if any of the following or any other matteror thing oceurs:

2511 youor any other person:

{a} lacks capacity, power o authority ar is subject to any insolvency or similar proceedings;
(b} undergo & change in members or status (legal of Gthefwise);

2512 we
(al accept intermediate payment or discharge in whole or in’part of the Secured Obligations;
{b} ‘make any new facility available to you or extend, increase, aﬁ%en&, renew or otherwise vary

or waive the Secured Obligations or terms of any faciiity or this Charge in any such-case,
however fundamentaily and whether oF Aot resulting in the ‘Secured Cbligations or this’
Charge becoming more onerous:

(i) take any action {or do not take any action} against you' or any other person in respect of
any assets which.you might hold;

{ch agree lo release any other guarantee or security or to enter into any payment plan with you
or any ather parson;

{e) grant time, waiver or consent to you or-any other person;

1 transfer any of our rigits under this Charge of the Secured Ohiligations;.
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252

8.

261

282

283

27.
274
272

27.3

28.

281

29,

291

292

56.1

{g} do, or ail to do, anything which might affect the enforceability of this Charge;

25:1.3 any other agreement oréée'c'txrity '-gfa’n-ﬁé'd =b:y'_ydu or a'ny_f other person is. n;)‘t'ﬁn-f_orbeabie,

Youwaive-any right you may have of first requiring us to proceed against or enforce any other rights or security
or claim payment.from any person befora claiming from you under this Charge.

WNEW ACCOUNTS

WWe may open a new account or accounts for you i we receive notice of any subsequent charge or other
interastaffecting any of your assets, '

¥we da not open & new accournt then {unless we tellyou.in writing otherwise}any payment from you recéived
by us after the date of thé notice, will be treated as being paid into a new account and notin reduction of the
Securad Obligations.

We may creditany payment we receive to 3 suspense-account where itwill remain for-as long-as we decide
without reducing the Secured Obligations,

PAYMENTS MADE BY YOU
You must make all payments without any deduction or withholding.
You will promptly pay to us additional sums that wilt make the net.sum received by s equal to the full sum

payable, had there been no deduction or withhalding, if you are required by law to make any deduetion or
withholding from a payment.

You waive any present or future right of set off you have in respect.of the Secured Obligations or payments:
undéror in connection with this Charge.

CALCULATIONS AND CERTIFICATES

Any rate or-amount under this Charge orin relation to the Secured Obligations that we: certify or define will,
urdess there is & manifest arror, be conclusive evidence of the relevant mather,.

CURRENCY CONVERSION

Payments to us-should be made in the currency in which they are due. If we receive any morigy which s in a
different currency or if we need to convert any of the Secured Obligations or any order, judgment or award
giveri in relation to a payment due from yau into a different currency, we. may- convert this at the HSBC
Exchange Rate. You mustindemnify us.cn demand against any costs or idgases that we inour because of that
corversion.

You waive any rights you may have in any jurisdiction o pay any amount 1o us in g different currency or
currency unit to the currency in which-such amount is payable.

- This is the rate we use fo convert payments to and from cufrencies other than the currency of your payment,
e based o the foreign currency market for each currericy we offer a6 dhanges constanily. Tha rate will
“depend on the size of the payment and whether we ars buying currenicy (because you are recsiving a
+ payment) or selling currency (because you are making & payment),” S oo : '

ARRANGEMENTS WITH OTHERS

‘Wa may grant ime; vary, release or make.any other arrangement in respect of the Secured Obligations or any
“security or guarantee in respect of it. It will not affect this Charge or your liability for the Secured Cbligations.
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SET-OFF

We may use any money you-have in‘any account with us {except for trust ar client.accounts) to pay off any
‘amount owed to us under this Charge.

RELEASE OF THIS CHARGE

We shall at your request and rast do whatever is necessary to release and reassigh to you our rights under
this Charge and the Charged Assets from the security created under this Charge once the Secured Dhligations

‘have been unconditionally and irrevocably paid and discharged in full and no further. Secured Obligations are

capable of being outstanding. '

Any release of this.Charge or any Charged Asset from this Charge is conditional upon any paymernt-orsacurity
received by us in respect of the Secured Obligations not beirg avoided, reduced or ordered to ' be refunded
under any law relating to insolvency. We shall be-entitied to recover from you the value or amount of any
security or payment avolded, reduced or ardered to be refunded as if stch release had not oceurred.
AMENDMENTS AND WAIVERS

Any waiver or consent we give, or amendment we and you agree to, will only be effective if iade in writitic]

and for the purpose for which it is made.
TRANSFER OF RIGHTS
You can't transfer any of your rights and obligaticris under this Charge.

We can transferany of.our rights and obligations under this Chiarge to anyone. You agree to sign any additional
documents that are required fo carry out any such transfer as soon as possible after we ask.

THIS CHARGE

if any part of this Charge is unenforceable, unlawful or void in any relevant jurisdiction, then that part-will be
separated from the rest of this Charge in respect of the relevant jurisdiction. The rest of this Charge will caritinue-
to be valid and enforceabie.

NOTICES

Any notices (from us to.you, or from. you-to. us} should be given in accordance with the Debt Purchase.
Agreement. '

COUNTERPARTS

Tﬁi’s_;{:harge may be executed in any number of counterparts and this has the same efféét as if the sigriatires
on the countarparts wiers on @ single copy of this Charge.

THIRD PARTY RIGHTS

Unless expressly provided to-the contrary in this Charge, a person who is-not a party fo this Charge has ne
right under the Contracts (Rights of Third Parties) Act 1999 to-enforce, or enjoy the benefit of, any term of this
Charge. -

Thie consent of any persan who is not a party to this Charge is not required to rescind of vary this Charge at
ary tme.

GOVERMNING LAW & JURISDICTION

English law govems this Charge, its interpretation arid any non-contractual abligationaiising from or connected
with it;

We-and you submit to the exclusive jurisdiction of the courts ﬁf"Eﬂgjiand and Wales in relation o all matters
(including nan-contractual) arising from or in connection with this Charge.
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IN WITNESS of the above, this document, which is intended to take affect as a deed, has been executed by you and
. -signed by us.and is now delivered on the date mentioned. above. _ _

EXECUTION PAGES

This is an important legal document. We strongly recommiend that you obidin independent legal advice and
make sura that you understand it before you sign it

Executed as a deed by Ace Case Limited )
acting hy a director 3
j
}

P T SR AY

Name of Director Signature of Director

‘s it

irrthie presence of:

Signature of Witness -

Print full name Blabe Mool e g
Address B

Occupation T o mertite, bhe et

OR

Executed as a deed by Ace Case Limited )

acting by }

two directors or a director and the )

secretary }

Narne of Director ' Signature of Director -
Name of Diream}'!Secrefafy Signature of Dirsctor/Secretary
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Executed as a deed by )

HSBC Invoice Finance (UK). Limited. ) e
).

acting by an attorney- )}

Sreven Japies Baacl

‘Namg “of attorna i

in the presence of:

Signature of Witriess -

Print full name DAl e EeioTT

Address

Oceupation Invoice Finance Ofiicial
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