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BASILDON COURT RESIDENTS COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR.THE YEAR ENDED 31 DECEMBER 2021

i1

1.2

1-31

Accolnting policies

Accounting converntion.

These financial statements have been prepared in accordance with the provisions -of ‘Section- 1A "Small
Entifies” "of Financial Reporting Standard 102 “The, Financial. Reporting Standard -applicable.in the UK

-and Republic of Ireland" and.the Companies Act 2006. The financial statements. have been prepared
-under the historical cost.convention.

Conipliance with accounting standards

‘The financial sfaiémgn‘ts are prepared in accordance- with -applicable United Kingdom Accounting
-Standards (United Kingdom. Generally Accepted Accounting Practice), which have been applied

consistently (except as otherwise stated).

Accounting policies
The -principal activity of the.company continued to be that of the management -and administration, on a
non profit making basis, of the communal areas relating to the :development on behalf of the property

‘owners, lessees, or tenants. The company has no income or expenditure in its own right. All transactions
in the year relate to maintenance of the common parts in accordance with the lease. Income .and

expenditure: -arising from these transactions is shown inh separate service charge accounts for ‘the
property that do not form part of annual accounts of the company .and are not filed at Companies House.

A ‘statutory trust‘is imposed over all sefvice charge.monies received under Section 42 of:the .Landlord

-and Tenant Act 1987: The residential anagement company acts as a trustee.in this capacity.

Share capital 2021 2020
. £ £

-Allotted, called up dnd fully paid
650 Ordinary of £5'each 3,250 3,250
—_— m——




