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Brooks Braithwaite & Co. Limited
Directors' Report

year ended 31st December 2017

The directors present their report and the unaudited financial statements of the company for the year
ended 31st December 2017.

Directors

The directors who served the company during the year were as follows:
R. D. Brooks

M. Brooks :

G. Brooks (Resigned 27th April 2017)

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

This report was approved by the board of directors on 6th September 2018 and signed on behalf of
the board by:

Director



-

Brooks Braithwaite & Co. Limited

Chartered Accountant’s Report to the Board of Directors on the Preparation of the Unaudited
Statutory Financial Statements of Brooks Braithwaite & Co. Limited

year ended 31st December 2017

As described on the statement of financial position, the directors of the company are responsible for
the preparation of the financial statements for the year ended 31st December 2017, which comprise
the statement of income and retained earnings, statement of financial position and the related notes.

You consider that the company is exempt from an audit under the Companies Act 2006.

In accordance with your instructions we have compiled these financial statements in order to assist
you to fulfil your statutory responsibilities, from the accountlng records and from information and
explanations supplied to us.

Benjamin, Taylor & Co.,
Chartered accountants
201, Great Portland Street,
London,

W1W 5AB

6th September 2018



Brooks Braithwaite & Co. Limited
Statement of Income and Retained Earnings

year ended 31st December 2017

2017 2016
Note £ £

Turnover 434,265 443,984
Cost of sales 40,428 68,425
Gross Profit ' 393,837 375,559
Administrative expenses 401,298 343,327
Operating (Loss)/Profit (7,461) 32,232
Other interest receivable and similar income 1 -
Interest payable and similar expenses - 25
(Loss)/Profit Before Taxation 5 (7,460) 32,207
Tax on (loss)/profit 1,247 510
(Loss)/Profit for the Financial Year and Total Comprehensive

Income (8,707) 31,697
Dividends paid and payable - - (25,000)
Retained Earnings at the Start of the Year 221,089 214,392
Retained Earnings at the End of the Year 212,382 221,089

All the activities of the company are from continuing operations.

The notes on pages 7 to 12 form part of these financial statements.
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Brooks Braithwaite & Co. Limited

Statement of Financial Position

31st December 2017

Note
Fixed Assets
Tangible assets 6
Investments 7

Current Assets
Debtors 8
Cash at bank and in hand

Creditors: amounts falling due
within one year 9

Net Current Assets
Total Assets Less Current Liabilities
Net Assets

2017
£

572,017,
79,633

651,650

451,730

3,219
10,243

13,462

199,920
213,382
213,382

The statement of financial position
continues on the following page.
The notes on pages 7 to 12 form part of these financial statements.
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2016
£ £

2,293

10,243

12,536
545,651
95,517
641,168
431,615

209,553

222,089

222,089




Brooks Braithwaite & Co. Limited
Statement of Financial Position (continued)

31st December 2017

2017 2016
Note £ £ £ £
Capital and Reserves
Called up share capital 1,000 1,000
Profit and loss account 10 212,382 221,089
Shareholders Funds 213,382 222,089

These -financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

For the year ending 31st December 2017 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financiai statements.

These financial statements were approved by the board of diregfprs and authorised for issue on 6th

September 2018, and are signed on behalf of the board by:

X O\R L 7
P

R. D Brook & A 87

Director

Director

)

Company registration number: 00852888

The notes on pages 7 to 12 form part of these financial statements.
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Brooks Braithwaite & Co. Limited
Notes to the Financial Statements

year ended 31st December 2017

General Information

The Company is a private company limited by shares, incorporated in England and Wales. lts
registered office is 5, Grange Court, The Limes, Ingatestone, Essex, CM4 OBE.

The company's principal business activity is that of insurance brokers.

Statement of Compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting Policies
Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going Concern

After making enquiries the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. For this
reason they continue to adopt the going concern basis in preparing the financial statements.

Income from Investments

Investment income comprises dividends declared during the accounting period and interest
receivable on listed and unlisted investments.

Insurance Debtors and Creditors

The company acts as agent in broking the insurable risks of clients and normally is not liable as a
principal for premiums due to underwriters or for claims payable to clients. Notwithstanding the
legal relationship with clients and underwriters, the company has followed generally accepted
accounting practice for insurance brokers by showing debtors, creditors and cash balances
relating to insurance business as assets and liabilities of the company itself. This recognises that
the company is entitled to retain the investment income on any cash flows arising from these
transactions.

In the ordinary course of insurance broking business, settlement is required to be made with
certain market settlement bureaux, insurance intermediaries or insurance companies on the
basis of the net balance due to or from them rather than the amounts due to or from the
individual third parties which it represents.

However, under FRS 102 Section 1A, assets and liabilites may not be offset unless net
settlement is legally enforceable and, therefore, insurance debtors and creditors are shown gross
within these financial statements.



Brooks Braithwaite & Co. Limited
Notes to the Financial Statements (continued)

year ended 31st December 2017

Revenue Recognition

Turnover represents commission receivable on insurance policies issued by the company during
the year.

Income Tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversat of the timing difference.

Foreign Currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses being taken to the profit and loss account.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Leasehold land and buildings -  10% on cost
Computer equipment - 33 1/3% on cost
Furniture and equipment - 15% on cost



Brooks Braithwaite & Co. Limited
Notes to the Financial Statements (continued)

year ended 31st December 2017

Accounting Policies (continued)
Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in
profit or loss.

Defined Contribution Plans

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are
charged to the profit and loss account.

Employee Numbers

The average number of persons employed by the company during the year amounted to 8 (2016:
8).

Profit Before Taxation

(Loss)/profit before taxation is stated after charging:

2017 2016
£ £
Depreciation of tangible assets 2,076 1,765



Notes to the Financial Statements (continued)

Brooks Braithwaite & Co. Limited

year ended 31st December 2017

Tangible Assets

Cost

At 1st January 2017
Additions

Disposals

At 31st December 2017

Depreciation

At 1st January 2017
Charge for the year
Disposals

At 31st December 2017

Carrying amount
At 31st December 2017

At 31st December 2016

Investments

Cost

Leasehold
property
£

6,327

6,327

5,147
630

5,777

—_—

550

1,180

—_—

At 1st January 2017 and 31st December 2017

Impairment

At 1st January 2017 and 31st December 2017

Carrying amount
At 31st December 2017

At 31st December 2016

Debtors

Amounts owed by group undertakings

Other debtors

Computer
equipment
£

2,883
2,144
(1,223)

3,804

1,775
1,269
(1,223)

1,821

E

1,983

——a

1,108

—_—

Furniture
and
equipment

1,423
858
(1,423)

858

1,418
177
(1,423)

172

—_—

686

5

2017
£
261,200
310,817

572,017

Total

10,633
3,002
(2,646)

10,989

8,340
2,076
(2,646)

7,770

3,219
2,293

Total

10,243

10,243
10,243

2016
£
258,800
286,851

545,651

Amounts owed by group undertakings are unsecured, repayable on demand and interest free.
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Brooks Braithwaite & Co. Limited
Notes to the Financial Statements (continued)

year ended 31st December 2017

9. Creditors: amounts falling due within one year

2017 2016
£ £
Corporation tax 1,243 511
Social security and other taxes 12,767 5,478
Other creditors 437,720 425,626

451,730 431,615

10. Reserves
Profit and loss account

The profit and loss account reserve records retained earnings and accumulated losses.

2017 2016

£ £
Retained earnings brought forward 221,089 214,392
(Loss) / Profit for the financial year (8,707) 31,697
Dividends paid - (25,000)
Retained earnings carried forward 212,382 221,089

Share Capital

Called-up share capital represents the nominal value of shares that have been issued.
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Brooks Braithwaite & Co. Limited
Notes to the Financial Statements (continued)

year ended 31st December 2017

1.

12.

Related Party Transactions
Brooks Braithwaite Holdings Limited

During the year the company had the following loan account with it's parent company Brooks
Braithwaite Holdings Limited.

2017 2016
£ £

Balance brought forward 258,800 283,800
Monies advanced to Brooks Braithwaite Holdings

Limited 2,400 -
Monies repaid by Brooks Braithwaite Holdings

Limited - (25,000)
Balance carried forward 261,200 258,800

This loan is interest free and repayable on demand.

During the year the company paid a dividend of £Nil (2016: £25,000) to Brooks Braithwaite
Holdings Limited.

During the year the directors had the following loan accounts with the company.

R.D. Brooks
2017 2016
£ £
Balance brought forward (38,953) (58,103)
Monies repaid to Mr R.D. Brooks 22,053 19,150
Balance carried forward (16,900) (38,953)
M. Brooks
2017 2016
£ £
Balance brought forward (283) (164)
Monies advanced to the company (4,250) (4,750)
Monies repaid to Mr M. Brooks 4,422 4,631
Balance carried forward (111) (283)

The above loans are interest free and repayable on demand.
Controlling Parties

The directors regard Brooks Braithwaite Holdings Limited, a company incorporated in England as
being the ultimate holding company and controlling party.
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