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RAINES PROPERTIES LIMITED

BALANCE SHEET
AS AT 30 JUNE 2019

. 2019
Notes £ £

Fixed assets
Investment properties - 2 ’ 1,000,000
Current assets
Debtors ) 3 11,505
Cash at bank and in hand 713,927

. 725,432
Creditors: amounts falling due within one year q - {45,731)
Net current assets 679,701
Total assets less current liabilities 1,679,701
Capital and reserves
Called up share capital 5 28
Capital redemption reserve 72
Other reserves 951,988
Profit and loss reserves 727,613

Total equity 1,679,701

2018

13,042
834,622

847,664

(50,111)

1,000,000

797,553

1,797,553

28
72
951,988
845,465

1,797,553

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 June 2019 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

Director

Company Registration No. 00619552

atements were approved by the board of directors and authorised for issue onaz.Q.. Qi 20 and are signed on its
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RAINES PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2019

15

1.6

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are ially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Other financial liabilities

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through
profit or loss. Debt instruments may be designated as being measured at fair value though profit or loss to eliminate or reduce
an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in
accordance with a doci 1ted risk or investment strategy.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reparting end date.




RAINES PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

2 Investment property

Fair value
At 1 July 2018 and 30 June 2019

Investment property comprises commercial properties which are let out to tenants and held for increases in value.

3 Debtors
Amounts falling due within one year:

Prepayments and accrued income

Amounts falling due after more than one year:

Prepayments and accrued income

Total debtors

4 Creditors: amounts falling due within one year

Corporation tax
Other creditors
Accruals and deferred income

S Called up share capital

Ordinary share capital
Issued and fully paid
28 Ordinary shares of £1 each

2019

£

1,000,000

2019 2018
£ £
1,541 1,537
2019 2018
£ £
9,964 11,505
11,505 13,042
2019 2018
£ £
6,509 4,457
17,497 21,863
21,725 23,791
45,731 50,111
2019 2018

£ £

28 28

28 28




RAINES PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

6 Related party transactions

During the year, management fees of £28,000 (2018: £30,000) were charged by a connected company.
At the balance sheet date, unpaid management fees amounted to £17,497 (2018: £17,497).

During the year, dividends of £145,100 (2018: £200,000) were paid to the shareholders who are also directors of the company.




