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HP Foods Holdings Limited

DIRECTORS’ REPORT
FOR THE 52-WEEK PERIOD TO 26 DECEMBER 2020

The Directors of the Company have pleasure in presenting their report together with the audited financial
statements of the Company for the 52-week period to 26 December 2020.

Directors v
The following directors held office during the period and up to the date of signing the financial statements:

C Page
A Rathbone
W Paganucci

Results
The Company is a non-trading holding company. The main activities in the current period relate to the
provision of intercompany loans.

The Company made a profit for the 52-week periad to 26 December 2020 of £20k (52-week period to
28 December 2019: £9k) which was transferred to reserves. Net assets as at 26 December 2020
amounted to £187k (as at 28 December 2019: £167k).

Future developments B
Since the start of 2020 there has been a developing outbreak of the COVID-19 (“Coronavirus”) which has
brought about macroeconomic uncertainty. To date, we have not seen a material impact on the operations
of this Company however we are carefully managing the Coronavirus situation and continue to monitor its
effacts on the business. No changes to the activities of the Company are foreseen in the near future.

Financial risk management

The Company's operations expose it to a variety of financial risks including credit risk. The Company has
in place risk management processes that seek to limit the adverse effects on its.financial performance by
monitoring levels of debt, liquidity and the related financial costs.

The Kraft Heinz Company (the Group) has a centralised treasury department that manages financial risks
on a Group basis rather than on a statutory entity basis. Funding for the Company is through
intercompany arrangements.

Qualifying third-party indemnity

The directors have the benefit of a third-party indemnity provision as defined by Section 234 of the
Companies Act 2006. This provision was in force throughout the current financial peried and is currently
in force. Directors’ and officers’ liability insurance in respect of the Company and its directors has been
maintained throughout the financial period. .

Principal risks and uncertainties

Since the start of 2020 there has been a developing outbreak of the COVID-19 (“Coronavirus”) which has
brought about macroeconomic uncertainty. To date, we have not seen a material impact on the operations
of this Company however we are carefully managing the Coronavirus situation and continue to monitor its
effects on the business.

Statement of directors’ responsibilities in respect of the financial statements
The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulation.



HP Foods Holdings Limited

DIRECTORS' REPORT (CONTINUED)
FOR THE 52-WEEK PERIOD TO 26 DECEMBER 2020

Statement of directors’ responsibilities in respect of the financial statements (continued)

Company law requires the directors to prepare financial statements for each financial 52-week period.
Under that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of lreland”, and applicable
law).Under Company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period.

In preparing the financial statements, the directors are required to:

— select suitable accounting policies and then apply them consistently;

— state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

— make judgements and accounting estimates that are reasonable and prudent; and

— prepare the financial statements on the going cancern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detaction of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006.

Small Companies’ exemption

In preparing the Directors’ Report, the directors have taken advantage of the small companies’ exemption
under section 415(A) of the Companies Act 2006. The Directors’ have also taken exemption under section
414(B) not to prepare a Strategic Report.

Independent auditors .
PricewaterhouseCoopers LLP have expressed their willilngness to continue in office and are deemed to
be reappointed under Section 487(2) of the Companies Act 2006.

Disclosure of information to auditors
Each of the persons who are a director at the date of approval of this report confirms that:

- so far as the directors are aware, there is no relevant audit information of which the Company's
auditors are unaware; and

— each director has taken all the steps that he/she ought to have taken as a director in order to make
himself or herseif aware of any relevant audit information and to establish that the Company’s
auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of
the Companies Act 2006. This report has been prepared in accordance with the special provisions
relating to small companies within part 15 of the Company Act 2006.

On behalf of the Board

.

ch;.‘;i;&'niem:- 91 ¥ tj;g; wr g' :
C Page
Director
Date: 9 June 2021
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Independent auditors’ report to the
members of HP Foods Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, HP Foods Holdings Limited's financial statements:

s give a true and fair view of the state of the company'’s affairs as at 26 December 2020 and of its profit for the 52 week
period then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

» have been prepared in accordance with the requiremenis of the Companies Act 2006.

We have audited the financlal statements, included within the Annual Report and Financial Statements {the “Annual Report’),
which comprise: Statement of Financial Position as at 26 December 2020; Statement of income and Reatained Eamings for
the period then ended; and the notles to the financial statements, which include a description of the significant accounting
palicies.

Basis for opinion

We conducted our audit in accordance with International Standards on Audiﬁng,(UK) {“I1SAs (UK)") and appticable law. Qur
responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinion.

Independence

Wae remained independent of the company in accordance with the e\h‘i&:al reqiflremen\s that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fuffilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
Based on the work we have performed, we have not identified any material uncertainties rela(ing 1o events ar conditions that,

individually or collectively, may cast significant doubt on the company’s ability to continue as a going concem for a period of .

at least twelve months from when the financial staterents are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounlinj in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concem.



Our responsibilities and the respons'rbilitias of the directors with respect to going concern are described in the relevant
sections of this repon.

Reporting on other information

The other information comprises all of the informanon in the Annual Repont other than the hnanclal statements and our
auditors’ report thereon. The difectors are respansible for the otherlnformanon Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this repon, any form of assurance therson.

In connection with our audit of the financial statements, our responsibifity’is to read the other information and, in doing so,
consider whether ths other informalion is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be matarially nﬁ‘sslateq,--flf we identify an apparent material inconsistency or material
misstatement, we are required to parform pracedures to conclude whether there is a matenial misstatement of the financial
statements or a material misstatement of the other information. if, based on the work we have peffcrmed. we conclude that
there is a material misstatement of this other nnfom\auon, we are requwed to report that fact. We have nothmg to repont based
on these responsibilities.

With respect to the Directors’ Report, we also con§fdered whether the dis”d'osures raquired by the UK Companiss Act 2006
have been included.

Based on our work undertaken in the course of the audt, the Companies Act 2006 requires us also to repornt certain opinions
and matters as described below.

Directors' Report

In our apinion, based on the work undertaken in the courss of the audil, the! information given in the Directors' Report for the
period ended 26 December 2020 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and undsrstanding of the company and its enviranment obtained in the course of the audit, we did
not identify any material misstatements in the Directors' Repont.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the fmancual statements

As explained more fully in the Statement of diractors responsmilmes in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being sansﬂed
that they give a true and fair view. The directors are also responsit#é for such intemal control as they determine is necessary
to enable the preparation of financia! statemsnts that are free from material misstatement, whether dus to fraud or error.

In preparing the financial statements, the directors are responsn:la for assessmg the company’s ability to contiriue as a going
cuncem disclosing, as applicable, matters rdated to going concem and using the going concern basis of accounhng unless
'.lhe directors either intend to lnqundale the company or to cease operations, or have no realistic altemative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from materiat
misstatement, whether dus to fraud or error, and toissue an auditors’ repon that includes our opinion. Reasonable assurance
is a high leval of assurance, but is not a guarantee that an audit conductedin accordance with ISAs (UK) will always detect
a material migstatement when it exists. Misstatements can arise from fraud or error and are considered material {f, lndlvlduany



or in the aggregate, they could reascnably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Imegularities, including fraud, are instances of non-compliance with laws and regulations. We design praocedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and indusiry, we idsntified that the principal risks of non-compliance with faws
and regulations related 1o taxation and Companies Act requirements, and we considered the extent to which non-compliance
might have a material effect on the financial statements. We evaluated management's incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and determined that the principal
risks ware related to posting inappropriate accounting entries to manipulate financial results and management blas*in
accounting estimates.. Audit procedures performed by the engagement team included:

« Discussion with management, including consideration of known or suspected instances of non-compliance with laws and
regulations and fraud; '

» Evaluation of management's control designed to prevent and direci irregularities;

e Testing Journal entries with unusual general ledger accounts combinations that enhance EBITDA performance; and

« Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing.

« Designing audit procedures to ensure dividends declared (i any) are in compliance with the applicable laws and
regulations.

* Enquiring with Finance and Tax management staff lo identify any instances of non-compliance with laws and regulations

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-comptiance with laws and regulations that are not closely related to events and transactions reftected in the financial
statements. Also, the risk of not dstecting a material misstatement due to fraud is higher than the risk of not detecting ane
resuliing from error, as fraud mayinvolve defiberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our mspt_mzs_ltfﬂﬁes for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilitiés. This description forms parl of our auditors' repont.

Use of this report
This report, including the o;"ﬁhions. has been prepared for and onﬁy for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do nat, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

]



Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required 1o repor to you if, in our opinion:

« we have not obtained all the information and explanations we reqiire for our audit; or

e adequate accounting records have not baen kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e centain disclosures of directors’' remuneration specified by law are not made; or

" o the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

4

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
tinancial statements in accordance with the small companies regime; take advantags of the small companies exemption in
preparing the Directors' Raport; and take advantage of the small companias exemgption from preparing a strategic report. We
have no exceptions to report arising from this responsibllity.

W

Hannes Verwey (Senior Statutory Auditor)

for and on behalf of PricewateshouseCoopars LLP
Chartered Accountants and Statutory Auditors
Watford

10 June 2021

st
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HP Foods Holdings Limited

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE 52-WEEK PERIOD TO 26 DECEMBER 2020

52-week 52-week
Note period to period to
‘26"'December 28 December
2020 2019
£000's £000's
Administrative expenses —_ 3)
Other operating income 17 —
Operating Profit / (loss) 5 17 (3)
Interest receivable and similar income 4 6 8 8
Profit before taxation 25 5
Tax on profit / (loss) . 8 (5) 4
Profit for the financial period ' 20 ‘ 9
Total comprehensive income for the financial
period 20 9
Opening retained earnings as at 29 December
2019(2019: as at 30 December 2018) 158 149
Dividend paid . — S
Closing retained earnings as at 26 December
2020(2019: as at 28 December 2019)_. 178 . 158

The notes on pages 11 to 17 are an integral part of these financial statements.



HP Foods Holdings Limited

STATEMENT OF FINANCIAL POSITION

AS AT 26 DECEMBER 2020
Note As at “ Asat
26 December 28 December
2020 2019
£000's £000's
Fixed assets
Investments 9 8 8
8 8
Current assets
Debtors: amounts falling due within one year 10 404 A
Debtors: amounts falling due after more than one year 10: — 396
404 396
Creditors: amounts falling due within one year 1 (225) (237)
Net current assets 179 159
Total assets less current liabilities 187 167
Capital and reserves .
Called up share capital , 12 1 1
Capitat contribution 8 8
Profit and loss account . 178 158
Total shareholders' funds - 187 . 167

The notes on pages 11 to 17 are an integral part of these financial statements.

The financial statements of the Company (registered number: 00206331) on pages 9 to 17 were
authorised for issue by the Board of Directors on 9 June 2021 and signed on its behalf by:

C Page
Director
Date: 9 June 2021

_10.



HP Foods Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS
Financial Period to 26 December 2020

1. STATUTORY INFORMATION

HP Foods Holdings Limited (‘'The Company’} is a private company limited by shares, incorporated
and domicited in England, the United Kingdom. The address of its registered office is The Shard,
32 London Bridge Strést, London, SE1 9SG. "

2. STATEMENT OF COMPLIANCE

The financial statements have been prepared in compliance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102, “The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland” (*FRS 102") and the Companies Act
2006.

3. ACCOUNTING POLICIES

The following accounting policies have been applied consistently throughout all periods in dealing
with items which are considered material in relation to the Company’s financial statements.
Preparation of financial statements requires the use of certain accounting estimates. For details of
areas involving a higher degree of judgement or assumptions and estimates significant to the
financial statements, please see note 4.

The Company presents its financial statements in pound sterling, rounded to the nearest thousand.
This is also the Company's functional currency.

Accounting convention

The financial statements have been prepared on the going concern basis under the historical
cost convention and in accordance with the Companies Act 2006 and applicable accounting
standards in the United Kingdom. The principal accounting policies, which have been applied
consistently throughout the period, are set out below. )

+

. Changes in accounting policy and disclosures

As part of the FRC's recent triannual review some changes to FRS102 have come Into effect for
companies with financial year ends starting on or after 1 January 2019. The directors note there
no material impact on the financial period of the company as a result of this change.

Investments

Investments in subsidiary undertakings are recorded at cost less any provision for impairment.
Impairment reviews are performed by the directors when there has been an indication of
potential impairment.

. Cash flow statement

The Kraft Heinz Company, incorporated in the USA, is the ultimate parent undertaking and
controlling party of the Company. The Company's results are included in the consolidated
financial statements of The Kraft Heinz Company that is the highest entity where financial
statements are publicly available. Consequently, the Company has taken advantage of the
exemption from preparing a cash flow statement under the terms of FRS 102, Section 7
“Statement of Cash Flows”.

=1



HP Foods Hoidings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financial Period to 26 December 2020

3.

ACCOUNTING POLICIES (CONTINUED)

Related party disclosurés

All subsidiaries of the ultimate parent The Kraft Heinz Company, 3G Special Situation Fund Iil
LLP and Berkshire Hathaway Inc. are considered to be related parties. The Company has taken
advantage of the exemptions conferred by FRS 102, Section 33.1A “Related Party Disclosures”
not to make disclosures concerning transactions that are part of The Kraft Heinz Company
which is incorporated in the USA, whose financial statements are publicly available.

The Company has taken advantage of the exemption in FRS 102.1.12(e) Reduced disclosures
for subsidiaries. Key management remuneration has not been disclosed as the company is a
member of a group where the patent, The Kraft Heinz Company, prepare publicly “available
consolidated financial statements.

Consolidated financial statements

In accordance with section 401 of the Companies Act 2006, the Company has not prepared
consolidated financial statements as its results are included in the consolidated financial
statements of its ultimate parent company, The Kraft Heinz Company, a company incorporated
in the United States of America. Copies of these consolidated financial statements can be
obtained from 1 PPG Place, Suite 3400, Pittsburgh, Pennsylvania 15222, U.S.A or on its

website www.kraftheinzcompany.com.

. Taxation

The charge for taxation is based on the profit for the period and takes into account taxation
deferred because of timing differences between the treatment of certain items for taxation and
accounting purposes.

. Dividend income and distribution

Dividend income is recognised when the right to receive payment is established. Interim
dividend distribution to the Company's sharehclders is recognised as a liability in the
Company's financial statements in the period when it is paid whereas for the final dividends it is
recognised as a liability when the dividend is approved by the Company’s shareholders.

Foreign currency

Monetary assets and liabilities expressed in foraign currencies are translated into sterling at
rates of exchange ruling at the date of the balance sheet. Transactions in foreign currency are
converted to sterling at the rate ruling at the date of the transaction. All differences on exchange
are taken to the statement of comprehensive income within "other operating (losses)/gains.

Going concern

During the period ended 26 December 2020 the World Heaith Organisation declared a global
pandemic in relation to the outbreak of the Covid-19 virus. Management have performed a
detailed assessment of the ability for the business to continue as a going concern including
factoring in the potential impact of the pandemic on the Company and on the basis of that
assessment, have a reasonable expectation that the Company has adequate resources to
continue in operational existence for the foreseeable future. Management has also reviewed the
recoverability of internal debtors at period end. At the date these financial statements were
approved by the board, Management deem that there is no material impact to the Company.
The Company therefore continues to adopt the going concern basis in preparing its financial
statements.

. Financial Instruments

The Company is applying section 11 and 12 of FRS 102 for its financial instruments and is
taking advantage of the exemptions related to the requirement to present financial instrument
disclosures.

-12-



HP Foods Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financial Period to 26 December 2020

3.

4.

ACCOUNTING POLICIES (CONTINUED) -

k. Financlal instruments (continued)

Basic financial assets, including amounts owed by group undertakings are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate
of interest. Such assets are subsequently carried at amortised cast using the effective interest
method.

At the end of each reporting period financial assets measured at amortised cost are@ assessed
for objective evidence of impairment. If an asset is impaired the impairment loss is the
difference between the carrying amount and the present value of the estimated cash flows
discounted at the asset’s original effective interest rate. The impairment loss is recognised in the
income statement.

If there is a decrease in the impairment loss arising from an event occurring after the impairment
was recognised, the impairment is reversed. The reversal is such that the current carrying
amount does not exceed what the carrying amount would have been had the impairment not
previously been recognised. The impairment reversal is recognised in the income statement.

Financial assets are derecognised when (a) the contractual rights to the cash flows fram the
asset expire or are settied, or (b) substantially all the risks and rewards of the ownership of the
asset are transferfed to another party or (c) despite having retained some significant risks and
rewards of ownership, control of the asset has been transferred to another party who has the
practical ability to unilaterally sell the asset to an unrelated third party without imposing
additional restrictions.

Basic financial liabilities, including loans from fellow group companies are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of

interest.

Interest income
Interest income is recognised using the effective interest rate method.

. Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of
new ordinary shares or options are shown in equity as a deduction, net of tax, from the
proceeds.

CRITICAL JUDGEMENTS AND ESTIMATION UNCERTAINTY

Judgements are periodically assessed and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
The judgements of the Company relate to the recoverability of the amounts owed by other group
companies. During the period the Directors managed these judgements through regular review of
the financial perfformance of counterparties. The Directors believe that there are no factors or
circumstances that would suggest that amounts owed by other group companies should be
impaired.

The directors do not believe there are any critical estimations made within these financial
statements that require disclosure.

-.»1_3.?



HP Foods Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financial Period to 26 December 2020

5. OPERATING PROFIT

Operating loss is stated after craditing / (charging): i

52-week 52-week

peériod to period to

26 December 28 Dacember

2020 2019

. £000's - £000's

Auditors’ remuneration for audit services - (3)
Other operating income 17 —
17 (3)

The auditors’ remunerations for audit services for the 52-week period to 26 December 2020 were
borne by fellow group subsidiary H.J. Heinz Foods UK Limited and amounted to £3k. There were
no other services rendered to the Company by the Company’s auditors. (52 - week period to
28 December 2019: no other services rendered to the Company by the Company's auditors).

The Company had no employees throughout this or the previous period.

6. INTEREST RECEIVABLE AND SIMILAR INCOME

52-week 52-wesek

period to period to

26 Decembor 28 December

2020 2019

£000's £000's

Interest receivable and similar income AT .8. 8
Net interest receivable e ] 8 8

7. DIRECTORS’ EMOLUMENTS

The Directors' emoluments were paid by the fellow group subsidiary H. J. Heinz Foods UK Limited
for their services to the group as a whole. No emoluments are paid by the Company for their
services to the Company. It is not possible to make an accurate apportionment of the emoluments
for the purpose of disclosure in these financial statements for the 52-week period to 26 December
2020 and 52-week period to 28 December 2019. .

8. TAXON PROFIT

a) Analysis of charge in the financial period

52-week 52-week
.. periodto period to
26 December 28 December
' 2020 2019
£000's £000's
Current tax
" UK corporation tax on profit for the financial period 5 4)
Total current tax ' f I 5 @)

Tax on profit 5 (4)




HP Foods Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financlal Period to 26 December 2020

TAX ON PROFIT (CONTINUED)

b) Reconciliation of tax charge

The tax assessed for the period is equal to (52-week period to 28 December 2019: lower than) the
standard rate of corporation tax in the UK of 19.00% (52-week period to 28 December 2019:

19.00%). Differences are explained below:

52-waek ' 52-week
period to period to
26 December 28 December
2020 . 2019
£000's £000's
{Loss) / Profit before taxation .25 5
(Loss) / Profit before taxation multiplied by the standard rate
of corgoration tax in the UK of 19.00% (28 December 2019:
19.00%) 5 1
Effacts of:
Expenses not deductible for tax purposes — (5)
Total tax charge _ 5 (4)

c) Tax rate changes

in the Spring Budget of 2021 it was announced that the rate of UK corporation tax would increase
from 19.00% to 25.00%, effective from 1 April 2023. As this proposal had not been substantively
enacted at the balance sheet date, its effects are not included in these financial statements.

INVESTMENTS
HP Foods
International
Shares in group undertakings Limited
£000's
At 28 December 2019 8
At 26 December 2020 8

The Directars belleve that the carrying value of the investments is supported by their underlying net
assets. = i

Details of Investments:

Subsidiary Type of % Ordina Class of share Country of
undertakings business :the capital Incorporation
] i
HP Foods Holding Company 100% Direct Ordinary £1 each England and
{?terngtional Wales
imite

The registered office for the above subsidiaryincorporated in England and Wales is The Shard, 32
London Bridge Street, London, England, United Kingdom.

8%



HP Foods Holdlngi Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financial Period to 26 December 2020

10. DEBTORS
As at As at
26 December 28 December
2020 2019
£000's £000's
Amounts owed by group undertakings falling due within one
year 404 —
Amounts owed by group undertakings falling due after more
than one year — 396
404 396

fAmounts owead by group undertakings falling due within one year amount to £404k and relates to
‘,Iong term intercompany loans which are unsecured, payable on demand and earn interest at

i2:00% per annum.

During the 52-week period to 26 December 2020 the Company made an amendment to a
promissory note held with fellow group subsidiary HP Foods Limited, enabling the amount held in
amounts owed by group undertakings to be repald to the Company on demand.

For the 52-week period to 28 December 2019, Amounts owed by group undertakings falling due

after more than one year amounted to £396k and relate to long term intercompany loans which are
unsecured, earn interest at 2.00% per annum and repayable on 15 June 2022.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

As at As at

26 December 28 December

2020 2019

. £000's: £000's

Amounts owed to group undertakings 141 158
Corporation tax 12 L ...B4. 79
= 225 237

Amounts owed to group undertakings include £141k (as at 28 December 2019: £158k) of
intercompany trade creditors which is unsecured, interest free and payable on demand.

The Corporation tax payable represents tax group relief that was surrendered by other group
companies.

12. CALLED UP SHARE CAPITAL

. Asat As at

' 26 December 28 December

2020 2019

Authorised, allotted and fully paid £000's £000's
10,000,010 (As at 28 December 2019: 10,000,010) ordinary

shares of £0.0001 each L 1 1

‘13'



HP Foods Holclmgs letted

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Financial Period to 26 December 2020

13. SUBSEQUENT EVENTS
There are no material subsequent events after the balance sheet date.
14. ULTIMATE PARENT UNDERTAKING AND RELATED PARTIES
The Kraft Heinz Company, incorporated in the USA, is the ultimate parent undertaking and

controlling party of the Company. The immediate parent undertaking is HJ Heinz Global Holding
B.V., a company registered in the Netherlands.

'e

The smallest group in which the resuits of the Company are consolidated is that of Kraft Heinz
Foods Company. The largest group in which the resuits of the Company are consolidated is that of
The Kraft Heinz Company. Copies of these consolidated financial statements can be obtained from
1 PPG Place, Suite 3400, Pittsburgh, Pennsylvania 156222, US.A or on its website

www.kraftheinzcompany.com.



